Director's Report

T,
The Members of
RATERIA LAMINATORS PVT LTD

PODDAR COURT, 18 RABINDRA SARANI, 5TH FLOOR, GATE NO. 3, ROOM NO - 2

Kolkata - 700001 West Bengal

Your Directors have pleasure in presenting the Annual Report of your Company together

with the Audited

‘E;Emem of Accounts and the Auditors’ Report of your company for the financial vear ended, 315t March,
LS IGHLIGH
Particulars l Current }'-Hr- Previous Year
Revenue from Operations % 609,61 08825 | % §,80,48,261 63
Other Income 2 00,00,297.63 LS I.M.EJ,E?E.E'-"_
Profifiess before Depreciation, Finanee Costs, Exceptional jtems ¥1.69.20,174.42 | ¥ 4,15,53,014.26

and Tax Expense

Lass: Depreciation/ Amortization/ Impairment

® 14,17,423.19

711,11,978.16

Profit /loss before Finance Costs, Exceptional items

and Tax Expense F2.75,01,751.23 7 4,04,41,930.10
Less: Finnmnee Costs T2 A8 0T 505,52 ¥ 34423 772,72
Less: Other Operating & Non-Operating Expenses F0.00 T0.00
Tr-uﬂt s before Exceptional items and Tax Expense ¥ 26,94, 1846.01 61,19, 16338
L Addi{less): Exceptional items F 0.0 20.00
| Profit .flnﬁ.'i.bl!:fﬂr: Tax Expense 2 26,94,846.01 ? 60,19,163.38
Current Tax/Income
Less: Tax Expense Tax Earller Year 7 84101300 ¥12.21,933.00
[Interest on TDS -
el Deferred Tax ¥ (74,114.00) #1,04,834.55
Profit /s for the year (1) T 192814741 ¥ 46,82 305,83
Total Comprehensive Incomeboss (2) F .00 T I.'I-,'I;
Total (142) 2 19,28,147.01 F 46,92.395,83
| Balance of profit /loss for earlier years 2 2.44,00,750.73 T 1.97,00.355.19 |
Transfer to Debenture Redemption Reserve 0.00 0.00
_'|:1.';J15fﬂr to Reseryes 0. 0elh 0,6
Dividend paid on Equity Shares 0.00 (.00
Dividend paid on Preference Shares 0.00 ;:}I.EIIII__
Dividend Distribution Tax | 0030 0.00 |
1§ F RE VES 0OF 10N 134 J P L5 Al 201

Far the financial year ended 315t March, 2023, the Company had not transferred any sum o Reserve Account.

Therefore, your Company remained the balance of profit to Profit and

Surplus Account,

FINAL DIVIDEND

The Board of Directors of your company, after con

that it would be prudent, not to recommend any v
BATER# 1
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Loss Accounts of the Company to
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TATE OF C 'S AFFAIRS

(i | Segment-wise position of The Company is engaged in the business of Trading
' business and its operations and Commission Agency and during the year under
review, the tofal Income of the Company was ¥
6.99,61,385.90/- agsinst T 9,89,99,940.30/- in the
previous year. During the period, The Company has
carned a Profit after tax of ¥ 19,28,147.01 compared to
¥ 46,92,795.43 in the previous year

ii | Change in status of the company NA
i | Key business developments NA

iy | Change in the financial year NA =i
v | Capital expenditure programmes NA ]
vi | Details and status of acquisition, merger, | MA

expansion, modernization and diversification
vii | Developments, acquisition and assignment aof NA
material Intellectual Property Rights

vii | Any ather material event having NA
|i_ | an impact on the affars of the compsiny

CO EN ENT NY NEW BUSINE
During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year t© which the financial statements relate und the date
of this Report.

LT OF I 1N IAL TE N RE

N revigion of the financial statement or Annual report has been revised during Financial Year 2022-2023 for
any of the three Preceding financiel year.

o CAPITAL S OF Cco NY:

a) Anthorized Capital:
Rs. 26000000- (Rs. Two Crores Sity Lakhs Only (in words)} divided into 2600000 Equity Shares of
Rs. 10 /- each,

h) Issued Capital:
Rs. 22900000/~ (Rs, Two Crore Twenty Nine Lakhs Only (in words)) divided into 2200000 Equity
Shares of Rs. 10 /- each.

¢) Sabscribed and Paid-up Capital:
Rs. 22900004/ (Rs. Two Crore Twenty Nine Lakhs Only (in words)) divided into 2200000 Equity
Shares of Rs. 10 /- each.

TRANSFER OF AMI WNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
were no funds which were required to be transfirred to Investor Education and Protection Fund (IEPF).

BOARD OF DIRECTORS
The board of directors of the company duly constituted mg was no change in the compasition of Board af

Direciors,
BATFEI AT.LTD. BATTEW I.S:;:‘:q/m‘: LT
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SECTION 14%(6)
The provisions of Section 149 pertuining to the appointment
Company.

POSITION OF A TC

The provision of section 177 relating to Audit commi

NSTITUT OF NO! TION A

The provisions of Section 178(1) relating to constitution of
Company has not devised any
Directors qualifications, positive attributes,
er Section 1TB(3) of the Companies Act, 2013,

applicable to the Company and hence the

Directors, payment of Managerial remuneration,
Directors and other related matters 25 provided und

E

L]

tice is not applicable on the comparny.

) E

of [ndependent Directors do not apply to our

Momination and Remuneration Cominittes are nol
policy relating to appointment af
independence of

MEETINGS OF THE 1] IRE
The following Meetings of the Board of Directors were held during the Financial Year 2021-22:
[ SN Date of Meeting | Board Strength No. of Directors Present |
= 15/06/2022 3 3 i
2 25/08/2022 3 3
3 01112022 3 3
4 09012023 3 ) |
5 | 21/03./2023 3 . 3
PRESENCE/A NDANCE OF DIRECTO MEETINGS
| SN Name of Director Board Mectin Committee Meeting | AGM '
Noof | Noof Ya Noof | Noof | %
Meeting | Meeting Meeting | Moeting
) held attended held attended B
| ASHOK KUMAR 5 5| 100.00 1] 0 0f Yes
| | RATERIA )
2 RAJAT RATERIA 5 5| 100,00 1] 1] 0] Yes
3 RAMESH KUMAR 5 5| 10000 0 0 0| Yes
RATERIA . I

BOARD E\-‘ﬂ.ﬂ,!f ATION
The Board evaluated the effectiveness of its

The aspects covered in the evaluation in¢luded the contr
the long-term strategic planning and the fulfall
including but not limited to, active participatic
meetings. The Chairman of the Board had one-on-one meetings with the Ind
Chairman of the Nomination and Remuneration Committee had one-on-one meeti

practices, participation in
fiduciary responsibilities,

Non-Executive Directors. These meetings

Further, the Independent Directors at thesir meeting,

and of Non-Executive Directors,

AR s OF PLO

Provision related to the particulars of the empl
with Rule 5 of the Companies (Appointment

applicable (o the Company'.

a1

fuctioning and that of the Commitiees and of individual directors
by seeking their inputs on varous aspects of Board/Committee Governance.

were intended to obtain Directors’
Buard/Commintes processes. The Board considered and

Farg T, LTI

RATERIA LA

ihution to and monitoring of corporate govemance
ment of Directors’ obligations and
n at the Board and Commitlee
gpendent Directors and the
ngs with the Executive and

inputs on effectiveness of

ees employed by the company falling within Section |
d,@TMim of Managerial Personnel) Rules. 2014 is not
TORS

P4

discussed the inputs received from the Direciors.
reviewed the performance of Board, Chairman of the Board

07 read
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Cpescine |Acthonad Shgnatery



' RES fut A
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directars of the Company gonfirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as ta give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and Ioss of the company for that period;

{e)  The directors had taken proper and sufficient care for the mainienance of adequate accounting regords in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other rregularities;

(d) The directors had prepared the annual accounts on & going concern basis; and
{e) Company being a unlisted campany, the said para is not applicable.

(fy  The directors had devised proper syslems 1o ensare compliance with the provisions of all applicable laws
and thet such systems were adequate and operating effectively.

[ ] Al AN L CONTROLS

The Companies Act, 2013 re-emphasizgs the need for an cffective Internal Financial Control svstem in the
Company. The system should be designed and operated effectively. Rule 8(5) (viii) of Companies {Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with reference o the
financial statements to be disclosed in the Board's report. To ensure effective Intemnal Financial Controls the
Company has laid down the following measures:

. The internal financial control sysiems are commensurate with the size and nature of its operations.

2. All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is seriously
taken by the management and corrective actions are taken immediately, Any amendment is regularly

ed by internal as well as external agencics in the system.

3. Approval of all transactions is ansured through a preapproved Delegation of Authority Schedule which is
reviewed periodically by the management.

4. The Company follows a robust internal audit process. Transaction audits are conducted regularly 1o ensure
aceuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset verification of assets
i done on an annual basis. The audit reports for the above audits are compiled and submitted to Board of
Directors for review and necessary action.

TING OF UDS BY AUDITORS

For the Financial year 2022-2023, the Statwtory Auditor has not reported any instances of frauds committed in
the Company by its Officers or Employees.

INFORMATION ABOUT SUBSI DIARY/JOINT V ENTURES/ASSOCTA TE COMPANY
Company does not have any Subsidiary, Joint venture or Associate Company,

DEFOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the Companics Act,
20173 also no unsecured loan accepted from its directors and relative of directors under sub rule | clause {C) sub
clause (Viii) of rule 2 of Companies (Acceplance of Deposits) Rules 2014.

5 EES STMENTS

The Company has made / given / advanced any Loan, Guarantes and lnvestment during the financial year.
_govered under section 186 of the Cnm#iegg Act, 2013, _
! Investment in Mutual Fund f) | 339!:“:4?.9’?]
| Advances PATERIA LARMATERS PVY. LTIL 846817.70 |
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\LDZL-Z::-I : /
Sgricry

[ | o ians.) h_




LATED PA SACTIONS
All related party transactions that
were in the ordinary course of busine
the Company with Promoters, Directors,
have a potential conflict with the interest

g5, There are md m

were entered into during

Key Managerial Personnel or of
of the Company. Particulars of Trans

the financial vear were on an arm’s length basis and
t related party transactions miade by
her designated persons which may
actions with Related party with

aterinlly significan

noted on accounts forming part of the Financial Statements.

Further all the necessary details of transaction entered

the Companies Act, as defined under Section 2 {
your kind perusal and information,

ES B
meet the criteria of

(4] TE SOC C

The Company does mwot
(Corporate Social Responsi
Sacial Responsibility Committee.

HMN

ERGY CON ¥

AND OUTGO
Information on conservation of En

to be disclosed under Section 134 o
provided hereunder:

VATION

f the Companies Act,

76) of the said Act are attached

S50

with the related parties as defined under Section 188 of

herewith in form no. AQC-2 for

Section 135 of Companies Act, 2013 read with the Companies
bility Policy) Rules, 2014 so there is no

requirement Lo constilution of Carporate

ON IGN EXC EE N

ergy, Technology ahsorprion, Foreign Exchange samings and oulgo required

2013 read with Companies {Accounts) Rules, 2014 are

PARTICULARS

REMARKS

“A) CONSERVATION OF ENERGY:

> the steps taken or impact on conservation of
EnerEy;

T Corporafion s taking due care for using
electricity in the office and its branches. The

> the steps taken by the company for utilizing
alternate sources of energy;

Corporation usually takes care for optimum utilization
of energy. No capital investment on

> the capital investment on energy conservation
Uipments;

' energy Conservation equipment made during the
financial year.

B) TECHNOLOGY ABSORFTION:

= the efforts made towards
absorption;

technelogy |

If any

the benefits  derived  like
improvement, cost  reduction,
development or import substitution;

product
product

If any

in case of imported technology (imported
during the last three years reckoned from the

 beginning of the financial year)-

If any

(a) the details of technology imported;

{b) the year of import;

{¢) whether the technology been fully
ahsorbed;

if not fully absorbed, areas whens
ahsorption has not taken place, and the
reasons thereol: Not applicable since 3
years period is over

(d)

> the expenditure incurred on Research and

Development -

[f amy

{¢) FOREIGN EXCHANGE EA

RNINGS AND OUTGO:

actual inflows during the year and the Forsign
Exchange outgo during the year in
actual outflows

> The Foreign Exchange camed in terms aof

i &)
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RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences Of the Company's
husinesses. Rick management is a structured approach to manage uncertainty. A formal enterprise-wide
approach to Risk Management is being adopted by the Company and key risks will now be managed within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelmes, and mike use of these in their decision making. Key business risks and
their mitigation are considered in the annual/strategge business plans and in periodic management reviews. The
risk management process in our multi-business, multi-gite operations, over the period of time will become
embedded into the Company’s business systems and processes, such that our responses 10 risks remain current
and dynamic.

VIGIL MEC ; T LOWER POLICY
The Company is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders pussed by the regulators or courts or Tribunals that could impact the
going concem status and operations of the company in future.

TUTORY AUD RS THE

At the Annual General Meeting held on 30.09.2022, M/s. Rathi Nawal and Co., Chartered Accountants {(FRM
Mo, 373873E) was appointed as statutory auditors of the company to hold office tll the conclusion of the
Annual General Meeting to be held in the calendar year 2023. In terms of the first proviso to Section 139 of the
Companies Act, 2012,

Company has reccived certificate from the Auditors to the effect they are not disqualified to confinue as
statutory suditors under the provisions of applicable laws.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the
Auditors in their Aodit Report that may call for any explanation from the Directors. Further, the notes (o
accounts referred to in the Auditor’ s Report are zelf-explanatory.

1AL AU RS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of Section 204

of the Companies Act, 2013 and The Companies { Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maimtenance is not applicable on the company.

co RATE INSOLY Y RE ITIO OCESS INITIA UNDER THE INSOLYENCY
AN Y CODE. 2016 (IBC

Mo such process initiated during the period under review under the Insolvency and Bankruptcy Code, 2016
(1B

FAILURE TO LEM NY C RATE ACTT
All the corporate action taken during financial year 2022-2027 and reporting for the same with the concerned
department has been completed within specified time limit.

DISCLOSURE ER SEX A T WOMEN AT WORKFLACE
REVENTION 1BITI I RES A 13

The Company has in place an Anti-Sexual Haras
Harassment of Women gt the Workplace (Preventi

t Policy in line with the requirements of The Sexual
Ibition & Redressal) Act, 2013,

i ) gty Ubacter s

RS PV, LTD. RATERIA | -.u:i-z:{;'m
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Internal Complaints Committee (ICC) has been set up to redress complaimis received reganding sexual
harassment. All employees (permanent, contractual, temporary, trainges) are covered under this policy.

Vour Directors state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

UMAN LR E ONS

The Company takes pride in the commitment, competence and dedication of its employees in all areas of the
business. The Company has a structured induction process at all locations and management development
programs to upgrade ekills of managers, Objective appraisal systems hased on key result areas (KRAs) are in
place for senior management staff.

The Company is committed to nurturing. enhancing and retaining its top talent through superior leaming and
organizational development. This is a parl of our Corporate HR. function and is a critical pillar 1o support the
organization’s growth.

LAL 0 NT TECTION

Company's Health and Safety Po licy commits to comply with applicable legal and other requirements connected
with occupational Health, Safety and Environment matters and provide a healthy and safe work environment to
all employess of the Company,

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India
on Board and General Meetings of the Company.

PRECIATION AND O GEME

Your Directors place on record their deep appreciation to employees at all levels for their hard work, dedication
and commitment. The Board places on record its appreciation for the suppor and co-gperation, your company
has heen receiving from its Suppliers, Retailers, Dealers & Distributors and others associsted with the
Company. The Directors also take this opportunity to thank all Clients, Vendors, Banks, Government and
Regulatory Authorities for their continued support.

Date 25.08.2023
Place

_— For & on behalf of the of Directors
RATERTA LA RATETHA | .LTD.

e |
Dhrctr ey

ASHOK RAMESH KUMAR RATERIA
DIN : 00615103 DN : (0612987

(Director) (Director)
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Wahsite  www rathinawal.com
E-mail ;. newabrathiigmail com

RATHI NAWAL & CO. o et g

Arun Chamber. Sth Floor, Kolkata - FO0 001
Charntered Accounfants Bhone . 4008-6233(0), Mobile * 88301-68812

INDEPENDENT AUDITOR'S REPORT

To the Members of
RATERIA LAMINATORS PVT LTI.

Heport on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of RATERIA LAMINATORS PV LTD {“the Company™), which
comprise the balance sheet as at 31st March 2023, andl the statement of profit and loss, {statement of changes
i equity) and statennent of cash flows for the vear then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information [hereinafter referred
to as “the Financial Statements” |.

In our opinion and to the best of aur information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companizs Act, 20113 in the manner so required and
aive u true and fair view in conformity with the accounting principles generally accepted in Indin, of the state
of affairs of the Company as at March 31, 2023, and its profit, (ehanges in equiiy) and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing {5As)
specified under section 143(10) of the Companies Act, 2013, Cur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financtal Siatentents section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that arc relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
fulfilled our other ethical responsibilities in accardance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide o basis for our
apinion,

“Information Other than the Financial Statements and Auditor's Report Thereon™
The Company”s Board of Directors is responsible for the other information. The other information comprises

bt does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Stutements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the Financial
Siatements or our knowledge obtained in the audit or otherwise gppears o be materially misstated,

IT. based on the work we have perfommed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing 1o report in this regard.




Management's Responsibility for the Financial Statements

The Company’s Board of Directors i responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (*the Act™) with respect 1o the preparation of these Financial Statements that give a frug and fair
view of the financial position, financial performance. (changes in equity) and cash flows of the Company in
accordance with the accounting principles gencrally accepted in Indi, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frands and other irregularities; selection and application of appropriate actounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate mnternal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due 1o fraud or
ETTaT.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company s
ability to continue as a going concem, disclosing, as applicable, matters related to zoing concern and using the
going concern basis of aceounting unless the Board of Directors cither intends to liquidate the Company or 10
cease operations, of has noe realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company*s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Chur ohjectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due o fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but s not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstalement when it exists. Misstatements can arise from
fraud or eeror and are considered material if, individually or in the apgregate, they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain professional
scepticism throughout the audit, We alsa:

a, ldentify and asscss the risks of material misstatement of the Financial Statements, whether due to fraud
ar error, design and perform audit procedures responsive to those risks, and obtain audit evidence that i
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b, Oihtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 14 33K} of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
gystem in place and the pperating effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4 Conclude on the appropriateness of management’s use of the going concern basis of gecounting and,
based on the audit evidence obtained. whether & material uncertainty exisis related to evenis or
conditions that may cast significant doubt on the Company’s ability 1o continue as a going concern. If
we eonclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, 1o modify
our opinion. Our conclusions are hased on the audit evidence obtained up to the date of our auditor's
report. However, future events of conditions may cause the Company to cease 1o continue as a going
cOnCer.

e Evaluate the overall presentation, su;w:'l.u;'m;nqﬁmnlem of the Financial Statements, including the
disclosures, and whether the Financial Staterments tepresent the underlying transactions and evenis in a
anner that achieves fair presentation. | |~ [ | G




Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeabie user of the Financial Statements
may be influenced. We consider guantitative materiality and qualitative factors in

(iy  Planning the scope of our audit wark and in evaluating the results of our work; and
{ii} 1o evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with govemnance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with & statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determ ine those matiers that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audil
matters. We describe these matters in our auditor’s repart unless law or regulation precludes public disclosure
ahout the matter or when, in extremely rare circumstances, we determine that & matlier should not be
communicated in our report because the adverse consequences of doing so would reasonably be expecied 1o
cutweigh the public interest benefits of such communication.

Report on Other Legal and Hegulatory Requirements

| As required by the Companies (Auditar's Report) Order, 2020 (“the Order”™), issued by the Central

. Giovernment of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we aive
in the Annexure a statiement on the matters specified in paragraphs 3 and 4 of the Order, To the extent
applicable.

2 As required by Section 143(3) of the Act. we report that:

(a) We have sought and obtained all the information and cxplanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit,

(b3 In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

{c} The Company does not have any branch offices 1o be audited under Section 143(%) of the Act.

(d) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(e} In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

{(f) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31sl March,
3023 from being appointed as a director in terms of Section 164(2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
S Annexure AT

(k) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auvditors) Rules, 2014, in our opinion and to the best of our
: fermation and according to the explanations given 1o us:
_ TR
'-:'-'..} Kolkata E;HS

K



Place:

Disted:

i The Company does not have any pending litigations which would impact its finanial
position.

il The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.

iii.  There were no amounis which were required to be transferred to the Investor Education
and Protection Fund by the Company.

Kolkata RATHI NAWAL AND CD
Chartered Accountant
25.08.2023 éx:-—— = FREM : 323873E

Sl Aot (Partner)
Membership No. 059265

UDIN: 23050265BGUXNO31TS




ANMEXURE TO INDEPEMDENT AUDITORS' REPORT OF EVEN DATE ON THE STAMDALONE FINAMCIAL
STATEMENTS OF RATERIA LAMINATORS PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH 2023

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors' Report]

in terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of aur knowledge and
helief, we report that:

1y {A) (1) The Company has maintained proper records showing full particulars, including
quantitative detalls and sitisation of property, plant and equipment and right of use assets.

{Il} The Company has nat any fntangible assets so reporting under this clause is not applicable.

{B) The Company has a regular program of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a phased
manner over a peried of three years, which, in our opinion, is reasonable having regard to the
cize of the Company and the nature of its assets. In accordance with this program, certain
property, plant and equipment and right of Lse assets were verified during the year and no
material discrepancles were noticed on such verification.

{C} The Company has net any intangible assels 5o reporting under this clause is not applicable.

{0 The Company has not revalued its property, plant and equipment and right of use assets of
intangible assets during the year

{E} Mo proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions {Prohibitien) Act, 1988 (45 of 1988 and rules
made thereunder. Accordingly, reporting under clause 3{i)ie) of the Order is not applicable to
the Company.

7} (a) The inventory has been physically verified during the year by the managernent. In our apindon
the frequency of verification, coverage & procedure of such verification is reasonable and
appropriate. Mo material discrepancies were noticed on such verification.

(b} The Company has been sanctioned working capital limits of Rs. 35.0 croves in aggregate from
Banks/financial institutions on the basis of security of curent assels. Quarterly returns /
<tatements filed with such Banks/ financial institutions are in agreement with the books of
acoount,

3} {a) The Company has made investment in, provided any security or granted any loans of advances
in the nature of loans, secured or unsecured to companies, firme, Limited Liability Partnerships
{LLPs) or any other parties during the year, v "
| Particular Balance as on 31.3.2023 {(Amount}) ‘{

Investment in Mutual Fund 38.90 Lakh

Other Advances ' | B.46 Lakh |




4}

3)

&)

7)

g)

)

In our opinton, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans, Inwestments,
guarantees and security, as applicable. Further, the Company has not entered into any
transaction covered under section 185.

In our opinion and according to the information and explanations given Lo US, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed there under.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance af cost records for any of the
products of the Company. Accordingly, the pravisions stated in paragraph 3 {1} of the Order are
nat applicable to the Company.

{a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and service Eax,
provident fund, employees state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess have been regularly deposited by the comnpamy with
appropriate authorities in all cases during the year.

ib) According to the information and explanations given to us, there are statutory dues referred
to in sub-clause {a) above that have not been deposited with the appropriate authorties an
account of any dispute. {List of Which given here)
[ Relevant Act | Relevant | Amount of Demand | Current Status |
: year ;
GST Act 2017-2018 2972351.72 | Final Order Vet to received |
GST Act 2022-2023 176200.00 | Pending at Appeal Stage |
| Income Tax 2017-2018 79247.00 | Rectification filed ===

According to the information and explanations given 1o Us, there are no transactions which are
not accounted in the books of account which have heen surrendered or disclosed as income during
the year in Tax Assessment of the Company. Also, there are no previowsly unrecorded incodme
which has heen now recorded in the books of account. Hence, the provision stated in paragraph
3{viii} of the Order is not applicable to the Campany.

{a) In our opinion and according to the information and explanations given to us, the Comparny
has not defaulted in repayment of loans or borrowings or in payment of interest thereon W any
lender.

(b} According to the information and explanations given 1o us and on the basis of our audit
procedures, we report that the company has not been declared willfiul defaulter by any bank or
financial institution or government or any govemment authonty

(€} In our opinion and according to the information explanation provided to us, MONeY was raised
by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order is
applicable to the Company.

{d) In aur opinion and according to the information and explanations given to us, and on an ovierall
syamination of the financial statements of the Company, funds raised by the Company on short
term basie have not been utilized for long term purposes.

(&) According to the information andd explanations given 10 s, the Company does not have any
subsidiaries, associates or joint ventures. accordingly, reporting under clause 3lix}jie) and clause
3{ix)(f) of the Order is not applicable to the Company..

,



10y {a) The Company did not raise any money by way of initial public affer or further public offer
{includirg debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
{x)ia) of the Order are not applicable to the Compary.

{b} According to the information and explanations given to us and based on our examinatisn af
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year,
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the

Comparny.

11} (a) During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor on the Company.

{b} Mo report under section 143(12) of the Act has been filed with the Central Government far the
period covered by aur audit.

{c) According to the information and explanations given to us including the representation made
t us by the management of the Comparny, there are no whistle-blower complaints received by
the Company during the year.

12) In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xil) (2) to (c) of the Order
are not applicable to the Company.

13) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions hawe
been disclosed in the financial statements, as required under Accounting Standard.

14) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 1{xiv) (a) to (b} of
the Order are not applicable to the Company.

15) According to the information and explanations given to us, in cur opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are nat applicable to company.
Accordingly, the provisions stated in paragraph 3(xv} of the Order are not applicable to the

Conmpany.

1&) In our opinion, the Company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 [xvij{a) of
the Order are not applicable to the Company

17} Based on the overall review of standalone” financial statements, the Compary has not incurred
cash losses in the current financial year and in the immediately preceding financial year. Hence,
the provisions stated in paragraph clause 3 (vii) of the Order are not applicable to the Company.

18) There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 {xviii) of the Order are not applicable to the Campany

Y



19} According to the information and explanations given to us and based on our examination of

financial raties, ageing and expected date of realization of financial assets and payment of
lishilities, sther information accompanying the standalane! financial statements, our knowledge
of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of audit repart and the Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

20) According to the information and explanations given o us, the provisions of section 135 of the
Act are not applicable to the Company. Hence, the provisions of paragraph (Zx}a) to (b) of the
Order are not applicable to the Company.

21} The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included

in the report

For Rathi Mawal & o
Chartered ﬁ:mﬂt!.ﬂﬁ%
Jre il

.'- =i |
CA Nawal Kishor Rathi f
Partner % ) j')l
M.Mo:- 059265
FRM:- 323873E



RATERIA LAMINATORS PRIVATE LIMITED
Poddar Court, 18 Rabhindra Sarani, 5th Floor, Gate No. 3, Room No. I, Kolkata - 700001
CIN. U22219WH 1959 P TCN45991
Fmail TD: accounts@rateriain

Balance Sheet as at 31st March 2023
{ Amount in hundred, except otherwise stated )

=

ot Mlprch, 2023 A ui 315t March, 20232

(Current reporting perind)  (Previous repor ing period)

Mate Ma.

Particulars
| EQUITY AND LIABILITIES
i Sharcholders’ funds

(&) Share capital 3 ¥ 229,00, 000.00 ¥ 2 79 00,000,040
(b Reserves and surplus 4 758998809774 F 5.70,70,751.02
3 Mon-current Habilities
{n) Long-term bormowings § ¥ 3,29.60 998,60 ¥ 5.67.83,18721
3 Current liabilities
{a) Shori-term borrowings & 7 20,70.83,607.03 # 26.60,27.631.08
(b Trade payables 7 2.4, 79 55864 75327389045

(i) Tatal owlstanding dues of micro enterprises and
small enferprises
(i) Total outstanding duss of creditors other than
micro enterprises end small enterprises
{c) Other current liabilities B 170,23, 146,00 ¥1,12,70,851.11
{4} Short-term provisions 2 ¥12,10,711.00
[OTAL T 37,72.56,126.11 ¥ 406,95,47,022.487

Il ASSETS
1 MNon-current assets
{a) Property Plant and Equipment pnd Intangible assets
(i) Property, Plant and Equipment 10 %23 57,686.15 741,12,495.91
{ii) Capital Work In Progress F 20,78,285.35 7 1,98.32,54625
(B} Mon-gurrent imvestments 11 2989014797 ¥ 265,00.147.79
{¢) Deferred tax assets (net) 7 1.00,357.00 ¥ 2504268
(d} Mon Current Assels 12 ¥R A1,401.92 7 O8] ,403.92
2 Current asseis
{8} Inventories 13 ®37 4793520 ¥ 43 60,0577
(b} Trade receivables 14 30 42 01, 74898 733,573,005, 54934
{¢)Cash and cash equivalents 15 ¥4.21,49 18274 F 10225480038
{d) Shaort-term loens and advences I ¥ 57.57,599.80 ¥65,10,352.94
{e] Oither current assels F 14,61 7900 * 4 06,92,207 80

FOTAL T A7, TAE6,226.11 ¥ 46,8547022.87

The accompanying notes 3_17 arean integral part of these financigl statements
As per our report of even date attached Forand on behalf of Board of Directors
For Rathi Mawal & Co %4 TEFLA | =T, LTD. SATEEIA Likgisi T#S,{ﬁ_ﬂl;m’
|Chartered Accountants . Lt foe o= y
FRN: 313873E RS ] .

- ' S - Ainorae Sgraery e s e Sgnelery

e LR \__/ RAMESH KUMAR RATERIA ASHOK KUMAR RATERIA

CA Nawal Kishore Rathi =/ (DIRECTOR) (DIRECTOR)
Partner) = DIN: (0612987 DM 00615103

Membership Mo - 59265
IILI[IIH: 23059265BGUXNOINTS
Date :- 25.08,.2023

Place :- KOLKATA




RATERIA LAMINATORS PRIVATE LIMITED
Poddar Court, 15 Rabindra Sarani, Sth Floor, Gate No. 3, Room No. 1, Kolkata - 7ML
CIN, U22219WEB19R9PTCO45991
Email ID: accountsirateria.in
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t MARCH 2023
{ Amount in hundred,

Far the vear ended
11t March, 2023

Parficalars

-ani otherwise stated})

Far the year ended

THCOME
| Revenue from operations 18 T 6,09,61,088 .25 FEQLAE 6163
I Crher Income 1% # 00,00 297 .65 F1,00.51,678.67
Il TOTAL INCOME (1+11) 7 6,99,61,385.90 ¥ 0,29.49.940,30)
Iv EXPENSES
b} Purchases of Stock In Trade 20 ®?2E210.357.0] 7430 1518580
(e} Changes imventaries of finlshed goods, 2l T 456277057 R IR992TT
e} Employes benofits expenses 22 T 31,52.077.00] F 30,34, 163.55
{f) Depreciation and amortisation expenses 1] ¥ 14,17.423.19 £11,11,978.16
i) Flnarce coals 3 ¥ 2480790532 73442277272
iz (kher eXpEmses 24 Lt ,]ﬁ,f'l.‘.il.':.'iiﬂl ¥ 1,16,77 683 L
TOTAL EXPENSES ¥ 6,72,66,539.89 ¥ 9,20 80, 776.92
v Profit before exceptional and extraordinary nems and tex (1T1-1%] ¥ 26,94, 546,01 L 4 ﬁl},l!!.lﬁ..‘rjﬂi
¥1 Exceptivnal items F0.004 £ 0.00
Vil Profit before extracrdinary items and e (V- Y1} ¥ 16,94,846.01 2 60.19,163.38
VI Extracedinary Mems £ .00 F0.00
X Profit before wy (VI1-VIIT) 2 IEE'H,EH.[I-! ¥ 60,09, 16358
X Tax Expense:
= Current Tax ¥ R.01,0ME.00 #12,10,711.000
- Income Tax Earlier year T 1R.500.00 24,04
- Deferred Tax Charges/Credit ¥ (74.314.00) ¥ 104,834 55
- Interest on TDS 4 IL.IIHS.EII}[ ¥ 11.222.00]
Lizs - MAT Credit Entitlement ¥ .00 .00
Total Tax Expenses T 7.60,655.00 T 13.26,767.535
%1 Profit / (Loss) from continuing operaticns {VI-VTIL) ¥ 19.26,147.01 T 4&,92!5515-“
K11 Prefit(Inss) from discontinuing openations F .00 F .00
NI Tax expense of discontinuing operations 4 n.uo1 =000
X[V Profitiless) from Discontinuing operations (after tax)(XI1 - KElT) ¥0.00 7 0.00
XV Profiv (Loss) (KI+XIV) ? 19,28,147.01 ¥ 46,92 39583
X¥1 Earning per equity share: .
{1} Basic ¥ 0,84 ?2.05
(2} Diluted T .54 T 105

The accompanying notes 13 to 25 are an integral part of these financial stajements
As per our repori of even date attached

Membership Na - (39163
UDIN: 2305068 BGLUXNOITS
Dae - 25082023

Place ;- KOLKATA

FBor and on behalf of Board of Direciors

For Rathi Nawal & To . FRATETHA LAM AT.LTD s TETA LA IWATORS PT. LTD.
Chartered Actountants = 0 i ' ¥
FRN: 3238T3E R . I o
R ) "’T{f:‘,,d“""’“""b .
e A RAMESH KUMAR RATERIA ASHOK KUMAR RATERIA
C A Nawal Kishore Bathi - (DIRECTOR) {DIRECTOR)
l{Partner) — DIN:00612987 DN 00461 5103




RATERIA LAMINATORS PRIVATE LIMITED

Poddar Court, 18 Rabindra Sarani, 5th Floor, Gate No. 3, Room No. 2, Kolkata - TiHM01
CIN NO. U22219WEB1989PTC45991
Email [D: accounts@rateria.in

CASH FLOW STATEMENT

PARTICULAR

Cash flows from operating activities
Profit before taxation

A dfusiments for:

Depreciation

Interest received On FD

Profit from Mutual Fund

[nierest Expense

Operating Profit before Working Capital Changes
Waorking capital changes:

{Increase) / Decrease in Trade and Other receivables
\(Incrense) /Decrease in Inventories

Increase f {Decrease) in Trade Payables
Increase/{Decrease) in Other Current Liakilities
l(IncreaseWDecrease in Other Current Assels
{Increase)/Decrease in Short Term Loans & Advances
Increase/( Decrease) in Short Term Borrowings

{( ach generated from operations

Income taxes paid

| Wer cash from operaiing activities

Cash flows from investing activities

Purchase of property, plant and equipment
(Tncrease)TDecrease in Capital In Progress

Profit on Investment in Mutual Fund

Interest received On FD and Other Income
Proceeds from Mutual Funds

Mt conxh wsed in imeetting ooifvitfes

Cash flows from linancing activities

[nterest Paid

{long Term Loans &£ Advances

Proceeds from Long Term Borrowings

Net cash used in finoncing activities

Met increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

FOR THE YEAR ENDED 318T MARC

CURRENT
YEAR

¥ 26,94, 846,01

T 14,17423.19
7 (20.55,743.00)
#(9,55,173.63)
z 2.48,07.905.22

H'2023

PREVIOUS
YEAR

F60,19,163.38

711,11,978.16

¥ (1,00,51,678.67)
2 0.00
¥3,44.22,772.72

¥2,59,00.257.77

24,11 O3 R0 36
? 58277057

% (1,57,94,332.81)
F 5752 2% BY

7 3,92,30,418.89

¥ 3.06,02,235.59

v752.753.18] % 1,87.02,603.96
7 (5,80,54,023.95)] % (76.59.299.09)
1856293886 |  3,05,65,148,53

¥ 12.50,706.61)

7 (10,33,028.97)

¥ 3,73,12,230.25

7 (2,0262.613.43)
2 1,77,54,260.90
%4,55,173.65
F20.55 74300

¥ 2,26 00059 82

¥2.0532,119.76
7 (2.22,83,181.06)

¥1,09,51,678.67
¥ 14,59.851.21

#2.31,12,563.94

?{78.71,630.18)f

% (2,48,07,905.22)

2 (3,44,22,772.72)

7 1,20,000.00 ¥ (2,95,260.00)
$(2,34,13,188.61)  £2,16,35,682.4]
7 (495,01,003.83)] ®(1.30.82,350.31)

=

% 1,19,23,702.36
F5,02,25,480.38

74.21,49,182.74

7 B5.78,119.27
72,1647 36111
#302,25480.38

o

'#B-w-'ultguhﬂh-m

In terms our reporis of even Date
For Rathi Mawal & Co
Chartertd Acmlmmnta.

. {_l' RN: EI*E?JE}

CA Nawal Kishore Rathi

{Partner)

Membership No - 059265



RATERIA LAMINATORS PFRIVATE LIMITED
Poddar Court, 18 Rabindra Sarani, sth Floor, Gate No. 3, Room No. 2, Kolkata - TOHHHI
CTN. UZI219%WR1 QROPTCO459]
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

HOTE 3 - SHARE CAPITAL Amount in hundred, except otherwise stated
As at 31 March, 2023 Az at 31 March, 2022
Mumber of murrbker of ;
i Ay SAmaount
Particulars shianas Ao shares e
(a) Authorised
Authorised share capital
E..qun}. shares o R= 104 I.'-ﬂl:h 'I'|']|'J'|. 'I'fl'ljﬂE righLﬁ Iﬁ,m,l:ll:l{.l_mj ¥ E,ﬁﬂ,ﬂﬁ,ﬂﬂﬂ.ﬂ'ﬂ EE.DUm]Uﬂ{I ¥ E.W.{H'ﬁ.ﬂﬂﬂml
(b} Issued
Suhseribed and fully paid up
Equity shares of Rs. 10 cach with voting rights 22,50, 000.00 2.29,00,000.00] 22,90,000 (i) 7 1,29,00,000.00
Total 22,50, 0H0 3 20 0, D0, (W 22 041 (MM} 7 2,29,(M,000.00

ginning and at the end of the reporting period

i) Reconciliation of the number of shares potstanding &t the be
As al 31 March, 2023 As ol 31 March, 2022

Murmber of Mumber of .
Aol Aol

Particulars shares

Balance a5 af the beginning of the year 22 b 00000 T 2,29.00,000.00 22,90,000.00 ¥ 2 7 (i 000,00

Achd ¢ Shares issued - F .00 - F 0.0

L ess - Shares Redeemed E % 0,00 . % 0.00
Less + Shares Cancelled : F .00 - T 000

Add / Less : Othees - 70,00 e F .00
Balance as at the end of the year 22,590,004 ¥ 2,29.00,000.(4 22,940,006 7 2,29,00,000.00|

(b Details of equity shares held by shareholders holding more than 5% of the aggregate shares in ihe Company

Mame of Shareholders Mo, of Shares % of Shares Hold WalueShano Tmal Yalue

Mivedeeks Commercial Pyt, Lid, 3,005,000 F 30,540, 00000
Sampark Consultants Lid. 4,79.500 20.50:4%44 10 F 47,55 O, 00
Bhagyashri Triding Pvi Lid, 1,20, 500 5 66% 10 ¥ 12,05 0000
Shivam Laminators Pyt Lid 1,46 2} 6,380 4] 2 14,52,000.00
Bamesh Kumar Rateria 1,10, 100 4 55%, L] F11,11,000.00
Suman Financial Advisory Pyt Lad £.00.000 21.83% o F 50,00 OEHR D
Suman Tower Pvt, Lid 5 e, 00N 21.43% |6l F 50,0000, (kb
TOTAL T1,7h 300 | 94,52 % 10 % 2,17,13,000.00

As per our report of even date attached
For Rathi Mawal & Co=,
Chartered Accountants .,

FRN: SRR | 120 |

i AN IR E Lhmiwm Sgnary
“\_&3:.__,' : .-._II IIIN-H- .-.II

Nawnl Kishor Rathi -~

(Partnery

Membership Mo - (59165 PO TR LS | Al TORGE ™T, LT
Place - KOLKATA

= Hia = J'ﬂ LT
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RATERIA LAMINATORS PRIVATE LIMITED

CIN, UZZ219W B1H89PTC045991

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 4 - RESERVES AND SU RPLUS

{A) Securities premium account

{ Amount in hundred, except otherwise stated)

Chpening balance F 3,26, 70,0000 #3236, 70,000.00
Add - Additions during e year ¥ (.00 0,00
Chssing halance ¥ 3.26,70,000.00 ¥ 3,26, 70,0004
{B) Surplus / (Deficit) in Statement off Profit aad Loss
Cipening balance T 244 00, 730,73 ® | 97.08,355 1%
Profit ! {Loss) for the year 2 19,28, 14701 ¥ 446,92, 395.83
Closing balinoe ¥ 1,63.28897.7T4 ¥ 2 44.00,751.02
Tatal T 5,00,08.897.74 2 5,70,70,751.02

As per our report of even date attached |
For Rathi Mawal & Co MATER LA LA *‘:)Z-ﬂ?j(r’ LTD.
Chartered Accountants prd Pl
FRN: 323873 : |

A8y, L i oot Sgnatory

i p S

Mawel Kishar Rathi
{Pariner)

Membership Mo ﬂﬁ?‘:_fgﬁ
Place - KOLKATA ™




RATERIA LAMINATORS PRIVATE LI MITED
CIN, U22219WB1989F TCH45991
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 5 - LONG-TERM BORROWINGS

f Amount in hundred, excep atherwise stated)

Asg oat
31 March, 20232

Asal
1| March, 2023

Particulars

{A) Secured
{a} Term loans:
iA) from banks.
GECL
State Bank of India

() Other loans and advances

Car Loan from % es Bank Lid

Car Loan from Daimler Financial Services [ndiz (P) Lid.

2 2,40,84,426.60

¥ (.00

? £,79.836.00

T 4.81,09328.600

£6,73 858,61

L4 'L".".F.I'r

speured Loans

¥ 1.49,64,262.60

T 4,87,83,187.21

(B} Upsecured

{a} Other loans and advances

From Body Conporates F BO_05, 73600 ¥ R, 0o, (0. 00
Unsecured Loans T 830,05, 73600 £ BO,00, 00004
Total 7 3,19,69,998.60) ¥ 547,83, 187.21
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U22219WR1989PTC45991
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Nature of Security and Terms of Repaymenl

A5 al Asal

Particulars 31 March, 2023 31 March, 2022

(A} Secured
i A) Term loans:
{a) from banks.

GECL
Stute Bank of India ¥ 2,40,84.426.60 ¥4.8100328.60

{A) 100% Hypotheca-tion of stocksreceivables created out of Bank's Finance
(B} 1. Equitable Mortgage of Flat at Asian Hahitat 64, Andul Road, Thana
Makua Panchayat Office, L R Khati-yan Neo 3707, L Mo 38, LR Dag MNo 833,
834, R § 682, 683 in the name of Sri Ramesh Kumar Rateria vide title deed no.
pa0106260, (C) 2. Registered Mofi-gage ol Commercial Property (Land) vide
Title deed no. 1368/ 2014 at Kancha pan-chayet road in the name , RS Plot Mo,
2% B § Khatian Mo 31, corresponding to LR Kh Mo 210- {24 satak), R 8 Plot No
L1 2under RS Khativan Mo 31, corresponding to LR Plat No nos 140 under new
LR Khatian 210 {13 satak) in RS plet no 127, under RS kh no 23 corresponding
to LR Plot Mo 157 under new LR Kh Mo 21063 satak) ander J L No{JRS 150
and LR 28} in Mouza- JThanpe, under PS Polba, in the name af b5 Injecio
Polymer Pvt Lid (I3 3. Lien on Bank De-posits of Ra. (.50 er in the name of
Rateria Laminators Pyt Lid, (E) Personal Guarantet of Rumesh Kumar Rateria,
Rajat Rateria and Ashok Kumar Rateria. (F) Corporste Ciuarantee of [njecto
Polymers Pvt Lid, Suman Tower P Lid and Suman Financial Advisory Pyt Lid,

{b) Other loans and advances

Car Loan from Daimler Financial Services India (P) Lid. 7 (L0 ¥ 6,73.858.51
Secured by : Hypothecation of Motor Car
Car Loan from Yes Bank ¥ B, 7%, 536.00 000

Secured by Hypothecation of Molor Car
As per our report of éven date atiached |
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RATERIA LAMINATORS PRIVAT E LIMITED
CIN. U22219WB1989PTC045991
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 6- SHORT-T ERM BORRC IWINGS

{ Amount in hundred, exce otherwise stated)
A oal Mg At
311 March, 2023 11 March, 2022

Particulars

(A) Secured

(a) Loans repayable on demand
i &) from banks.

Bank Overdraft AIC
1CICT Bank Lad T 9.82,37,208.11 7 5.90,40,993.53
State Bank of India 70,18,64,19227 F 19.93,36,691.35
State Bank of India (GECL) ¥1,59.36,115.00 7 55.00,000,00
Car Loan from Yes Bank F 4,02,354.00) T 16,61 .E-W.I.{Iﬁr

(1) Other loans and advences

Daimler Finencial Services India (P) Ltd. ¥6,43,737.73 #4.98,356.00

Secured Total 7 20,70,83,607.13 F 26,60,37,631.08
Total ¥ 20,70,83,607.13 £ 26,60,37,631.08

Nature of Security and Terms of Repayment

Asg at As al

Particulars 11 March, 2023 11 March, 2022

(A) Secured
(a) Loans repayable on demand
(A} from banks.

[CIC] Bank Lid. (As Per Security Template) 70.82,37.208.11 7 5.00,40,993.53
Qate Bank of India (As Per Security Template) ¥0,18,64,19227 % 19,93.36,691.53
GECL
State Bank of India (As Per Security Template) ¥ 1.59,36,1 '|5-El'3r 2 55,00,000.00
b} Other loans and advances
Secured by
Car Loan from Daimler Financial Services India () Lid. ¥ 6,43,737.75 7 4.98356.04
{Secured against hypothecation of Motor Car)
Car Loan from Yes Bank 74.02,354.4) 7 16,61,5H.0
{Secured against hypothecation of Mator Car) " I

As per our report of even date attached '}
For Rathi Nawal & Co RATETILY LA AT, LT
Chartered Accounfants sy
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U22219WB1989PTCO45991
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

State Bank Of Indin

(A} 100% Hypotheca-tion of stocks/receivables crested out of Bank's Finance () 1. Equitable Mortgage of Flat at
Asian Habitat 64, Andul Road, Thana Makua Panchayat Office, 1. R Khati-yan Mo 3707, J L No 38, LR Dag No 833,
834, R S 632, 683 in the name of 5ri Ramesh Kumar Rateria vide title deed no. 050106260, (C) . Registered Mort-
gage of Commercial Property (Land) vide Title deed no. 1368/ 2001 4 at Kancha pan-chayet road in the name ., RS Plot
No, 88, B S Khatian No 31, corresponding to LR Kh Mo 210- (24 satak), R S Plot No | 2under RS Khatiyan No 31,
corresponding to LR Plot Ne nos 140 under new LR Khatian 210 (13 satak) in RS plot no 127, under RS kh no 23
corresponding to LR Plot Mo 157 under new LR Kh No 210(63 satak) under J 1. No{)RS 150 and LR 28} in Mouza-
Ihanpa, under PS Polba, in the name of M/s Injecto Polymer Pvt Ltd (D) 3. Lien on Bank De-posits of Rs. 0,50 cr in the
name of Rateria Laminators Pvt Ltd. {E) Per=onal Guarantes of Ramesh Kumar Rateria, Rajat Rateria and Ashok
Kumar Raterta, (F) Corporate Guarantee of Injecto Polymers Pvt Ltd. Suman Tower Pyt Lid and Suman Financial
Advisory Pvt Lad.

ICICT Bank

{A) Current Assets. (B) New Town Heights Plot No 3 E5 Mew Town , Apartment No MRG 062 , Sixth Floor Kolkata
200156, (C) Hiland Willows Rajarhat Gopalpur, Prem No 070624 Flat No 703 Tth Floor, Kolkata 7001 16 (D) Fixed
deposit (E) Personal Guarantee of Ramesh Kumar Rateria , Rajat Rateria, Prem Rateria and Ashok Kumar Rateria

As per our report of even date attached
For Rathi Nawal & Co
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U22219WR1989PTC045991
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
NOTE 8 - OTHER CURRENT LIABILITIES

{ Amount in hundred, except otherwise stated)

' .
AS Al

Particulars 3 3 31 March, 2022

Advance from Customers 1 ,I-'il'._'l:i,i’r!-ﬁj'-':'r ¥ 68,78,579.29

GST Payable ¥ 47,01.980.00 ¥ 40,26,347.34

Tax Deducted at Source Pavable ¥ 53 400,00 ¥ 3.47,000.00

Other Liabilities 213732541 ¥ 18,854.38
Total i £ 1,70,23,146.00 71,12,70,851.11

As per our report of even date attached L (]

For Rathi Nawal & Co “2{“ ﬂ" LTo,
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(Partner) ol 5
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. UZ2219W B1989PTCR45991
NOTES TO THE FINANCIAL STATEMENT $ FOR THE YEAR ENDED 31 MARCH 2023
T510MS

{Amount in hund:n:d '.:;-'.l:r:pt umr.rwasr: glated)

As gt 31 March, 2023 As 29

Particulars | ong-term Shon-lerm Long-tern .=1|||..-r|.-h Fim
Provision For Income Tax 7 8,01,015.00 ¥ 12,10.711.00
@ Total T000] % B0LO1E.00) T0.00] 2 12,10,711.00
[
As per our report of even date attached IATERAL LTD.

For Raihi Mawal & Co
Chartered Accoumiants
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U222 19WR19BIPTC0A5091

{ Amount in hundred, except atherwise stated)
As at 31 harch, Asat 31 March,

Particolars

Investments in Motes] Funds 3,00, 04797

Totnl T AI04T.0T| T 1650014779

As peroor report of even dute nitnched f
Far Bathi Mawal & Co FATEDHA | Al AT i LTO.
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U22219WB1989P TC45991

{ Amount in hundred, exceg otherwize stated)

Purticulars At 31 March, 2023 Mg st 3] March, 2002

Gecurity Deposit for rent with BIM [nclustries Lid.
gecurity Deposit for rent with Erishna Mercentiles Pl Led,
Sacurity Depoalt with Alka Busmes

Godown Advarce Mukesh Golysn

Ciadnwn Advance Shankar Feeds Py Lud

Spourity Depoalt with 5 Brijan

F 50,400
7 1, 50,000,000
£0.00

F 2,70, AR
3,20, 260,00

# 120, 0000
¥ 20 300,00
7 3,20,260.00

Total T 8,61,403.92 ¥ 9.81 40391

Ax per our report of even date attuched ity | s ﬁ'
For Rathi Nawal & Co ;}:’EI -LTB.
Chirtered Accountis N | a———
FRN: 3238738 » o \\ . [l
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Mawal Kishor Bafhi - |
{Partner) i
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RATERIA LAMINATORS PRIVATE LIMITED

Mirte 13 INVENT ORI

In Stk
Stock-in-trade

Fariicuinrs

CIN, U22219W BI989PTC045991

Asoat 31 March, 24021

T 39.97,53520

{ Amount in hundred, except otherwise stated)

As

a1 31 March, 2022

¥ 43,60,705.77

Total

¥ 37,97,905.20

T 43.60,705.77

As per our report of even date attached

For Rathi Nawal & Ca
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U22219WB1989PTC045991

UIVALENTS

Particulars

palances with Banks
On Cu ceh With :

ICIC] Bank Lid { R, Mukerjes Branch)

ICIC] Bank Limited (BN, Mukherjee Road Branch)
State Bank of India (N.8. Road Eranch)

{Cash In Hand

(Chers

In Fixed De Account With :

o101 Bark Limited (RN, Mukherjee Road Branch)
Union Bank of India {Canning Strect Branch)

Srate Bank of India {N.5. Road Branch)

As il 3

¢ Amount in hundred, except otherwise stated)

March, 2023

¥ 4,398.63

% 54 843,18

% 344,006,209
2 16,05,885.64

¥ 333,44 420.00
71 7.95539.00
¥ 50,00, 000,00

Az at 31 March, 2022

24398.63
¥78,81,510.47
¥ 1,98,906.64
¥ 10,99,276,64

? 1,93,50,230.00
2 16,91,158.00
T (00

Total

T 4,21.49,182.74]

73022548038

As per our report of even date attuched
For Rathi Nawal & Co

Chartered Accountants
FRN: 3238736 - 1 o5
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U222 19WER1989PTCU45991
Mote 16 Sho riii ns and Advances

{ Amount in hundred, except otherwise stated)
A« at 31 Mareh, Aot 31 March,

2023 2022

Particulars

IS ReceivableiDaimber Financial) 2 1,35,140.00 ¥ 1.28,152.00
TDS & TCS Receivable % 26,72,824.56} 2 32,54,832.24
Income Tax Refundable (AY 2021-22) ¥ 18,20,070.00 L4 lE,I'il',l:}I'i'ﬂ.IJlﬁr
Advence (Other) 7000 ¥ 12,08.298.70
Income Tax Refundable (AY 2022-23) ¥1,51,738.24 F .00
Advance Tax ¥ 1,22,010.00 20,00
Eamanshu Rateria ? 50681704 7 000
Ramesh Kumar Rateria ¥ 50,000,00 EF10.00
Rupam Rateria 2 1,00, 00000 Z0.00
Snchal Ratria T I.ﬂEL'DIIHII.[HJ‘ % 0.00
Total ¥ 57,57,599.80] ¥ 65,10,352.94|

As per our report of even date attached 1 [ j
For Rathi Nawal & Co ATERIA LA "-""#3 LT
Chartered Acgountants 1 = e

FRN: 3238738 17, Siiad
[ L At

Nawal Kishor Rathi )
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Membership No=159265
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. U22219WR1989PTCI45991

Noie 17 Other Curpent Assets

{ Amount in hundred, excep otherwise stated)

Particulars 2123 As at 31 March, 2022

Advance to Suppliers 7 12,04 362.00 ¥ 3 89 ,66,556.35

Prepaid Expenses T 0.00 ¥51,374.00

Input under GST F 54500 7 16,74,367.54

Accrued Interest On Fixed Deposit 2 1,66,972.00 # 0,00
Total T 14,61.879.00 T 4,06,92,297.89

As per our report of even dute attached

For Rathi Nawal & Co ATFRIA “'j'“*l)’” ALTD.

Chartered ﬁnmm
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RATERIA LAMINATORS PRIVATE LIMITED
CIN. UZ2219WRB1989PTC045991
NOTES T0 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Particulars
Sale of Traded Goods

Agency Commission Income
From Oail { Indin) Limited
From Brehamputre Cracker and Polymers Lid
Ineentive Received m Del Cradre Agent
Finance Charges Income (rom Customers

{ Amount m hundred, excep

pdherwise siated)

#3,21.25909.11

¥ 20, 7704628
¥ 537,79, 475.00

FIALTRISVRS

£ 5,00,6% 275,58

# 46,74,005,00
7 44,10,125.00

¥ 2 RE,05 855,73

Total

¥ o, .61,088.25

¥ H.A0,48,261.63

Particulars
Interest o Fixed Depasit

¥ 20,55, 743,08

¥ 11589633

Ereome Fram bufm] Fund 2 0.0 ¥7.53,870.97
Paci Sales Discount/Trcentive £ 50,05,937.00 OO0
Lishbility no Longer Keguirsd Retam Back 7 (1.0 ¥ 70,42,635.46
Lang Teren Capital Crain on Mutual Fund 2 000 ¥ 16,55,103.03
Shoet Term Capiml Gain on Mutual Fund ¥0,55171.65 % 4,05,598.53
[nterest an Ineome tax Refund ¥ 53 444 () 70,08 41000
Crbeer Incoing ¥ ()00 F 5 000, (0, )

Toial ¥ O, 04, 29765 10501 67867
Mate il Etock rutle

Purelsses of Saock In Trade

F2EL10357.01

T4 2001518580

Total

T2 HRI10,M57.00

T 4,19,15,185.80

s per sur report of even date stiached
For Rathi Nawal & Co

Chartorgll Accosintants)

FRN: 323TIE =

Q‘—fﬁ';_..r i 1
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RATERIA LAMINATORS PRIVATE LIMITED

il s

Particulars

Clasing Inventories
Finighed Cioods

CIN, U22219W B 19R9F TCI45991

5 { amount in hundred, except atherwise stated)

¥ 43,50,705.77

¥ 37,597,935

¥ 51,TH.698.54

¥ 41,60,705.77

Total

¥ 562, 77057

FR1EPLTT

For the vear ended 31
parch, 2023

31,5207 7.04

For the vear ended 31

¥ 20,34,163.35

Tutal

B 31,52,077.00

¥ 10,34,163.55

Particulars

For the yvear emied 31

For this ye

sdarch,

Depreciation on property, plant aned equipmeit iowned Gssetsh

¥ 14,17423.19

FI0L,11.9T78.16

Total

T 14,17,423.10

¥ 11,11.978.16]

Particulars
Bank Charjes
Park Intsrest
Bank Inerest on GECL
Imterast on Loan
Processing Charges
Rank Guarnnies Conmsmissien
Finance Charges o Principea]
Interest an Car Loen

T4 2 36042

¥ 166,25 187.91
F A0, B A42.00
¥ 148640100
20,0

01T, V000
1044314758
19201914

BRI e

¥ 27248 201 .6]
P AT, 23000
¥ 506 50500
¥3.57.5ThX

# 10,5347 .92
¥ &b 5085127

¥ |, I0.586.81

Twtal T 2.44.07,903,32 ¥1ddT2TILTE

As per aur report of even date attached -
For Rathi hlwil. & Co 28T I A ++ i T, LTD.
Chartersd Accuitams =, - e
FRN: 2BTET F N %
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RATERIA LAMINATORS PRIVATE LIMITED

d
Payment To Auditors
Addvertizment Charges

Raoks & Periodicals
Boardband Charges
Car Makniepsnes Expanses

Comveynnoe Lxpenses
Direciors Remumeratbon
GST Fine, Penniies & Fess
|ipserest On GST
Subscription and Dionakon
Eleciricity Expenses
[Filling Foms (Fao)

Cigneral Expenses
[nswmnce Cherges

| bees

Legal & Professtonnl Fees
Misc Expenses
Makneenance Charges
Membership Fees

21T

CHTice Clenrng axp

Particulars

- A5 Auditors

Pusinzss & Production Services

Computer Malatenonce Expenses

(kiTice Mnintersnes Expensiy
Printing & Stationery Fupensess
Professiona] Fees & (Hher Servives

CIN, UZI219WRI9SPTCI45991

For e yer

larch, 4

# 4, 0807100 7 53545500
¥1.T0590.TR 14257426
¥ 2,55,0050.00 F265,011.1K

F 6, (L0000 F 10,80, 0000
¥ 1,78, 2000
¥ 204, 176800
¥ ] AN
¥1.1624.T7 ¥ ER 54985

# 5 600,00
7209443
% 48,767.00
¥ 0,0

¥ 240,006,010
T 13213400
¥ 321, 288.00
T 8,060,02
150,30

¥ 1,54,802.00

¥ 1,76,026.90
¥ 1 47.R56.29
11, 330.0
21,7100
¥ 2,18, A60.00
¥ 320,285 ik
B3 5000

2 1.24,640.51 F1TE TA500
% 4258990 F 3295240
2 558, 100000 F 16150000

Profeisional Tax
Roates & Taxes ¥ |8, 750.00
R ¥ 27,64, 608.00
Repair & Maintance Expenses ¥ 200000 ¥ 10291588
Rl ofl ¥ 755245 bl B L
Sundry Balance Adjusiment ¥ 260,506,806 ¥ 0,0k
lelephone Expenses ¥ 15,080.54 ¥ 42.489.07
Iravelling Expenses P R4 T4 100 T RO GA200
iribation Expenses
|Commission & Brokesage Expenyes ¥ 99 T2.00 ¥ 20 a6, T00, 5l
Sales Promation Expenses #4.00 2 3,56, 005500
Loading ond Unboading Chargss ¥ 357,150,000 T 5,62,365.00
Transporiation Chargss # 1209, 163.00 ¥ 806,050,000
Tatal 7 91, 16,006.90 % 1,16,77,683.92
OfF above, payment to Anditors
Statinry Audi ¥ 1,000, R O

Traation marers

Company ks matters
bdannpemant Sexvices
Oither Services
|Reimbursement of expenses

¥ 1,000, D0 EHR

As per our report of even date attached

Far Rathi Mawal 87Cu,
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RATERIA LAMINATORS PRIVATE LIMITED

Poddar Court, 18 Rabindra sarani, 5th Floor, Gate No. 3, Room No. Z,
Kolkata - 700001
CIN. U22219WB1989PTCD45991
Email ID: accounts@rateria.in

Annexure-1
Deferred Tax Provision

31-Mar-23
Depreciation as per Companies Act, 2013 14,17,423.19]
Depreciation as per Income Tax Act, 1961 10,31,434.004
Add: Cumnulative Unabsorbed Depreciation 0.00
Add: Ordinary Business Loss 0.00}4
10,31,434.00

Liability\|Assets) due to Fixed Assets {3,85,989.19)
add:Expenses disallowed as per IT u/s 40{ajlia) MIL
Liability\|Assets) (3,85,989.19)|
Tax Rate 26.00%
Deferred Tax Liability'| Assets) (1,00,357.00)
Provided Liabilltyh|Assets) (26,043.00)
To be Provided hahilitﬂ[nmts} (74,314.00)

In terms our reports of even Date

T, . ?Lm
' Chartered Accountants

For Rathi Nawal & Co
(FRN:323873E)

CA Nawal Iﬁshc-re Rathi
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