Director’s Report

To,

The Members of

SHIPRA RETAILER PVT LTD
132 COTTON ST. 1SF FLOOR
KOLKATA - 700007 West Bengal

Your Directors have pleasure in presenting the Annual Report of your Compan)( together with the Audited
Statement of Accounts and the Auditors® Report of your company for the financial year ended, 31st March,

2023,

FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars Current year Previous Year
Revenue from Operations 0.00 0.00
Other Income 971436.17 1742514.43
Profit/loss before Depreciation, Finance Costs, Exceptional items 254603.74 460155.43
and Tax Expense
Less: Depreciation/ Amortization/ Impairment 0.00 0.00
Profit /loss before Finance Costs, Exceptional items 254603.74 460155.43
and Tax Expense
Less: Finance Costs 0.00 0.00
Less: Other Operating & Non-Operating Expenses 0.00 0.00
Profit /loss before Exceptional items and Tax Expense 254603.74 459748.33
Add/(less): Exceptional items 0.00 0.00
Profit /loss before Tax Expense 254603.74 459748.33
Less: Tax Expense Current Tax 65629.00 132265.00
Deferred Tax 0.00 0.00
Profit /loss for the year (1) 188974.74 340212.33
Total Comprehensive Income/loss (2) 0.00 0.00
Total (1+2) 188974.74 340212.33
Balance of profit /loss for earlier years 1421326.91 1195650.26
Transfer to Debenture Redemption Reserve 0.00 0.00
Transfer to Reserves 85076.00 114536.00
Dividend paid on Equity Shares 0.00 0.00
Dividend paid on Preference Shares 0.00 0.00
Dividend Distribution Tax 0.00 0.00

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

For the financial year ended 31st March, 2023, the Company had not transferred any sum to Reserve Account.
Therefore, your Company remained the balance of profit to Profit and Loss Accounts of the Company to
Surplus Account.

FINAL DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has decided
that it would be prudent, not to recommend any Dividend for the year under review.
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STATE OF COMPANY’S AFFAIRS

i Segment-wise position of The Company is engaged in the Lending and
business and its operations Investment and during the year under review, the total
Income of the Company was Rs 971436.17/- against
Rs 1742514.43/- in the previous year which shows the
decrease in revenue by 44.25%. During the period,
The Company has earned a Profit after tax of Rs
188974s.74/- compared to Rs 340212.33/- in the
previous year which shows the decrease by 44.45%.

ii | Change in status of the company No such change
iii | Key business developments No such developments
iv | Change in the financial year No such change
v | Capital expenditure programmes No such programme
vi | Details and status of acquisition, merger, No such acquisition
expansion, modernization and diversification
vii | Developments, acquisition and assignment of Nil
material Intellectual Property Rights
vii | Any other material event having Nil

i an impact on the affairs of the company

COMMENCEMENT OF ANY NEW BUSINESS
During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which the financial statements relate and the date
of this Report.

DETAILS OF REVISION OF FINANCIAL STATEMENT OR ANNUAL REPORT

No revision of the financial statement or Annual report has been revised during Financial Year 2022-2023 for
any of the three Preceding financial year,

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
Rs. 15000000/ (Rs. One Crore Fifty Lac Only (in words)) divided into 1500000 Equity Shares of Rs.
10 /- each.

b) Issued Capital:
Rs. 11738200/~ (Rs. One Crore Seventeen Lac Thirty Eight Thousand Two Hundred Only (in words))
divided into 1173820 Equity Shares of Rs. 10 /- each.

¢) Subscribed and Paid-up Capital:
Rs. 11738200/ (Rs. One Crore Seventeen Lac Thirty Eight Thousand Two Hundred Only (in words))
divided into 1173820 Equity Shares of Rs. 10 /- each.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF).

BOARD OF DIRECTORS
The board of directors of the company duly constituted and there was no change in the composition of Board of

Directors. ,
SHIPRA RETAILERS PVT LTD / SHIPRA RETA@RW LTD




APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION UNDER
SECTION 149(6)

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
Company.

MEETINGS OF THE BOARD OF DIRECTORS
The following Meetings of the Board of Directors were held during the Financial Year 2022-23:

SN Date of Meeting Board Strength No. of Directors Present
1 07/06/2022 2 2
2 22/08/2022 2 2
3 12/12/2022 2 2
4 06/03/2023 2 2

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

SN Name of Director Board Meeting Committee Meeting AGM
No of No of Meeting % No of No of %
Meeting attended Meeting Meeting
held held attended
1 ASHOK KUMAR AGARWAL 4 4 100.00 0 0 0 Yes
2 SANJOY BANKA 4 4 100.00 0 0 0 Yes
BOARD EVALUATION

The Board evaluated the effectiveness of its functioning and that of the Committées and of individual directors
by seeking their inputs on various aspects of Board/Committee Governance.

The aspects covered in the evaluation included the contribution to and monitoring of corporate governance
practices, participation in the long-term strategic planning and the fulfillment of Directors' obligations and
fiduciary responsibilities, including but not limited to, active participation at the Board and Committee
meetings. The Chairman of the Board had one-on-one meetings with the Independent Directors and the
Chairman of the Nomination and Remuneration Committee had one-on-one meetings with the Executive and
Non-Executive Directors. These meetings were intended to obtain Directors’ inputs on effectiveness of
Board/Committee processes. The Board considered and discussed the inputs received from the Directors.
Further, the Independent Directors at their meeting, reviewed the performance of Board, Chairman of the Board
and of Non-Executive Directors.

PARTICULARS OF EMPLOYEES

Provision related to the particulars of the employees employed by the company falling within Section 197 read
with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not
applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b)  The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c)  The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d)  The directors had prepared the annual accounts on a going concern basis; and
(¢) Company being an unlisted company, the said para is not applicable.

(f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively. gH|PRA ?iLER S PVT LTD
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INTERNAL FINANCIAL CONTROLS

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in the
Company. The system should be designed and operated effectively. Rule 8(5) (viii) of Companies (Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with reference to the
financial statements to be disclosed in the Board's report. To ensure effective Internal Financial Controls the
Company has laid down the following measures:

1. The internal financial control systems are commensurate with the size and nature of its operations.

All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is seriously
taken by the management and corrective actions are taken immediately. Any amendment is regularly
updated by internal as well as external agencies in the system.

3. Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule which is
reviewed periodically by the management.

4. The Company follows a robust internal audit process. Transaction audits are conducted regularly to ensure
accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset verification of assets
is done on an annual basis. The audit reports for the above audits are compiled and submitted to Board of
Directors for review and necessary action.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2022-2023, the Statutory Auditor has not reported any instances of frauds committed in
the Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY

We have 3 associate companies as on 31 March, 2023. During the year, the Board of Directors (the Board)
reviewed the affairs of material subsidiaries. We have, in accordance with Section 129(3) of the Companies Act,
2013 prepared consolidated financial statements of the Company and all its subsidiaries, which form part of the
Annual Report.

DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the Companies Act,
2013 also no unsecured loan accepted from its directors and relative of directors under sub rule 1 clause (C) sub
clause (Viii) of rule 2 of Companies (Acceptance of Deposits) Rules 2014.

LOANS, GUARANTEES AND INVESTMENTS

During the Financial Year 2022-2023, the particulars of Loan given, Guarantees given and Investments made
and securities provided along with the purpose for which the loan or guarantee, security provided to be utilized
by the receipt are provided in the audited Financial statements of the Company read with notes on accounts
forming part of the financial statements.

The Company has following Loans, Guarantee given and Investments made under section 186 of the
Companies Act, 2013 for the financial year ended 31st March 2023:

SN | Date of Transaction Particular/Purpose/Nature of Transaction Amount of Transaction
1 as on 31.03.2023 Loan 18912259.00
SHIPRA RETAILERS PVT LTD SHIPRA RETA(CERS PVT LTD
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RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s length basis and
were in the ordinary course of business. There are no materially significant related party transactions made by
the Company with Promoters, Directors, Key Managerial Personnel or other designated persons which may
have a potential conflict with the interest of the Company. Particulars of Transactions with Related party with
noted on accounts forming part of the Financial Statements.

Further all the necessary details of transaction entered with the related parties as defined under Section 188 of
the Companies Act, as defined under Section 2 (76) of the said Act are attached herewith in form no. AOC-2 for
your kind perusal and information.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to constitution of Corporate
Social Responsibility Committee.

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the Company's
businesses. Risk management is a structured approach to manage uncertainty. A formal enterprise wide
approach to Risk Management is being adopted by the Company and key risks will now be managed within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelines, and make use of these in their decision making. Key business risks and
their mitigation are considered in the annual/strategic business plans and in periodic management reviews. The
risk management process in our multi-business, multi-site operations, over the period of time will become
embedded into the Company’s business systems and processes, such that our responses to risks remain current
and dynamic.

VIGIL MECHANISM / WHISTLE BLOWER POLICY
The Company is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could impact the
going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

At the Annual General Meeting held on 30.09.2022, M/s. ADR & Associates., Chartered Accountants (FRN
No. 325092E) was appointed as statutory auditors of the company to hold office till the conclusion of the
Annual General Meeting to be held in the calendar year 2023. In terms of the first proviso to Section 139 of the
Companies Act, 2013,

Company has received certificate from the Auditors to the effect they are not disqualified to continue as
statutory auditors under the provisions of applicable laws.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the
Auditors in their Audit Report that may call for any explanation from the Directors. Further, the notes to
accounts referred to in the Auditor's Report are self-explanatory.

SECRETARIAL AUDITORS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of Section 204
of the Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014. 0
SHIPRARETAILERS PV (7, ~ SHIPRARETAIERS PVT &

s n/:;j‘ﬂ

“Director

et

Directayr



COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maintenance is not applicable on the company.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY
————___—ﬁ
AND BANKRUPTCY CODE, 2016 (IBC)

No such process initiated during the period under review under the Insolvency and Bankruptcy Code, 2016
(IBC)

FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporate action taken during financial year 2022-2023 and reporting for the same with the concerned
department has been completed within specified time limit.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company takes pride in the commitment, competence and dedication of its employees in all areas of the
business. The Company has a structured induction process at all locations and management development
programs to upgrade skills of managers. Objective appraisal systems based on key result areas (KRAs) are in
place for senior management staff.

The Company is committed to nurturing, enhancing and retaining its top talent through superior learning and
organizational development. This is a part of our Corporate HR function and is a critical pillar to support the
organization’s growth.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other requirements connected
with occupational Health, Safety and Environment matters and provide a healthy and safe work environment to
all employees of the Company.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India
on Board and General Meetings of the Company.
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APPRECIATION AND ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to employees at all levels for their hard work, dedication
and commitment. The Board places on record its appreciation for the support and co-operation, your company
has been receiving from its Suppliers, Retailers, Dealers & Distributors and others associated with the
Company. The Directors also take this opportunity to thank all Clients, Vendors, Banks, Government and
Regulatory Authorities for their continued support.

Date26.08.2023
Place: Kolkata
SHIPRA RETAILERS PVT LTO For & on behalf of the Board of Directors
| SHIPRA RETAILERS pyT LTD
o / St )
fector w
ASHOK KUMAR RATERIA SANJOYBARKA
DIN : 00615103 DIN : 03621584
(Director) (Director)
BE 232, SALT LAKE CITY, SECTOR-1, FLAT 2E, BLOCK 4, 136, JESSORE ROAD, AVANI
KOLKATA - 700064 West Bengal INDIA OXFORD PHASE-2, 2N FLOOR, BANGUR

AVENUE, KOLKATA - 700055 West Bengal INDIA
Contact Us:

SHIPRA RETAILER PVT LTD

132 COTTON ST. 1SF FLOOR
KOLKATA - 700007 West Bengal
CIN: U51909WB1995PTC072946
E-mail: shipraretailer19@gmail.com
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ADR & ASSOCIATES

CHARTERED ACCOUNTANTS

13A, PATHURIA GHAT, FIRST FLOOR, KOLKATA-700006. PHONE: 2533 8606, E-MAIL ID:
dayatiwari@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT

To the Members of
SHIPRA RETAILER PVT LTD.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of SHIPRA RETAILER PVT LTD (“the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of profit and loss, (statement of changes
in equity) and statement of cash flows for the year then ended, and notes to the Financial Statements,

including a summary of significant accounting policies and other explanatory information [hereinafter referred
to as “the Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, and its profit, (changes in equity) and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities Jor the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”
The Company’s Board of Directors is responsible for the other information. The other information comprises

but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.




ADR & ASSOCIATES

CHARTERED ACCOUNTANTS

13A, PATHURIA GHAT, FIRST FLOOR, KOLKATA-700006. PHONE: 2533 8606, E-MAIL ID:
dayatiwari(@yahoo.co.in

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in

(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i)  to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(©)
)

(e)

®

(2)

(h)

Place:

Dated:

26.08.2023

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The company does not have any branch offices to be audited under Section 143(8) of the Act.

The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164(2) of the Act.

Since the Company’s turnover as per last audited Financial Statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

Kolkata “~~-r~—___ ADR & ASSOCIATES

Chartered Accountant
FRN : 325092E
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D.S. TIW
Partner
© =~ - . Membership No. 058824
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ANNEXURE TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF SHIPRA RETAILER PRIVATE LIMITED FOR THE YEAR ENDED 315t MARCH 2023

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

1)

2)

3)

(1)

(In)

The Company is involved in the business of Financial Intermediation Services and the company
has no fixed assets Accordingly, the provisions stated in paragraph 3(i) (a) to (e) of the Order are
not applicable to the Company.

(a) The inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification, coverage & procedure of such verification is reasonable and
appropriate. No material discrepancies were noticed on such verification,

(a) According to the information explanation provided to us, the Company has provided loans or
provided advances in the nature of loans, or given guarantee, or provided security to any other
entity.

The details of such loans or advances and guarantees or security to subsidiaries, Joint
Ventures and Associates are as follows:

Guarantees Security Loans Advances

Aggregate amount
granted/provided
during the year

- Subsidiaries
- Joint Ventures
- Associates

Balance Outstanding ~.
as at balance sheet \
date in respect of
above cases
- Subsidiaries

- Joint Ventures
- Associates

The details of such loans or advances and guarantees or security to parties other than
subsidiary, joint ventures and associates are as follows:

Guarantees Security Loans Advances

Aggregate amount
granted/provided
during the year

- Others N 13000000.00

Balance Outstanding
as at balance sheet
date in respect of 18912259.00
above cases

- Others




(b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the terms and conditions in relation to investments
made, guarantees provided, securities given and / or grant of all loans and advances in the nature
of loans and guarantees are not prejudicial to the interest of the Company. (This sub-clause may be
applicable even if there are investments, guarantees provided, securities given)

(c) In case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have been stipulated and the borrowers have been regular in the
payment of the principal and interest.

(d) There are no amounts overdue for more than ninety days in respect of the loan granted to
Company/ Firm/ LLP/ Other Parties-

4) In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans, investments, guarantees
and security, as applicable. Further, the Company has not entered into any transaction covered
under section 185.

5) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed there under.

6) The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are
not applicable to the Company.

7) (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and service tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess have been regularly deposited by the company with
appropriate authorities in all cases during the year.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in sub-clause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

8) According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income during
the year in Tax Assessment of the Company. Also, there are no previously unrecorded income
which has been now recorded in the books of account. Hence, the provision stated in paragraph
3(viii) of the Order is not applicable to the Company.




9) (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any government authority

(c) In our opinion and according to the information explanation provided to us, no money was
raised by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order
is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures, Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company.

10) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
(x)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

11) (a) During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor on the Company.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(c) According to the information and explanations given to us including the representation made
to us by the management of the Company, there are no whistle-blower complaints received by
the Company during the year.

12) In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are
not applicable to the Company.

13) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the financial statements, as required under Accounting Standard.

14) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
...the Order are not applicable to the Company.




15) According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company.
Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

16) The Company is registered under section 45 A of the Reserve Bank of India Act, 1934,

17) Based on the overall review of standalone’ financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year. Hence,
the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

18) There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company

19) According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realization of financial assets and payment of
liabilities, other information accompanying the standalone’ financial statements, our knowledge
of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of audit report and the Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

20) According to the information and explanations given to us, the provisions of section 135 of the
Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the
Order are not applicable to the Company.

21) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in
the report

For ADR & ASSOCIATES
Chartered Accountants

D.S. TIWARI
Partner
M.No:- 058824
FRN:- 325092E




SHIPRA RETAILER PRIVATE LIMITED

132, COTTON STREET, 1ST FLOOR, KOLKATA-700007
CIN: US1909WB1995PTC072946
Email-ID: shipraretailer19@gmail.com

Note- 1 (Company Information)

Shipra Retailer Private Limited Company is a Private Limited Company incorporated on 17.07.1995
with registered office at 132, COTTON STREET, 1ST FLOOR, KOLKATA-700007. Company is in
the business of Financial Intermediation Services.

Note- 2 (Significant Accounting Policies)

Basis of preparation

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). These financial statements have been
prepared to comply in all material respects with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared under the historical
cost convention on an accrual basis and going concern basis. The accounting policies have
been consistently applied by the company are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting period. Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates.

Tangible Fixed Assets

* Fixed assets are stated at cost less accumulated depreciation and impairment losses if any.
Cost comprises the purchase price and directly attributable cost of bringing the asset to its
working condition for its intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price.

* Borrowing costs relating to acquisition of tangible assets which takes substantial period of
time to get ready for its intended use are also included to the extent they relate to the
period till such assets are ready to be put to use. Assets under installation or under
construction as at the Balance Sheet date are shown as Capital Work in Progress.

anjgible assets are recognized when it is probable that the future economic benefits that are

att ibuwble to the asset will flow to the enterprise and the cost of the asset can be measured
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Impairment of Assets:

® The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset. Net selling price is the amount obtainable
from the sale of an asset in an arm’s length transaction between knowledgeable, willing
parties, less the costs of disposal.

® After impairment, depreciation is provided on the revised carrying amount of the asset
over its remaining useful life

Depreciation and Amortization:

* No Depreciation on the fixed assets is provided.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term investments.

® On initial recognition, all investments are measured at cost. The cost comprises the
purchase price and directly attributable acquisition charges such as brokerage, fees and
duties. If an investment is acquired, or partly acquired by the issue of shares or the other
securities, the acquisition cost is the fair value of securities issued. If an investment is
acquired in exchange for another asset, the acquisition is determined by reference to the
fair value of the asset given up or by reference to the fair value of the investment
acquired, whichever is more clearly evident.

 Current investments are carried at the lower of cost and fair value determined on an
individual investment basis. Long- term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline other than temporary in
the value of the long term investments.

* On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme, gratuity fund

and Compensated absences.
SHIPRA RETAILERS PVT LTD
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Inventories;

Stock in trade, stores and spares are valued at the lower of the cost or net realizable value.
Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale. Cost of stock in
trade procured for specific projects is assigned by specific identification of individual costs of
each item. Costs of stock in trade, that are interchangeable and not specific to any project is
determined using the weighted average cost formula. Cost of stores and spare parts is
determined using weighted average cost.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed
in the period they occur. Borrowing costs consist of interest, exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost and other costs that an entity incurs in connection with the borrowing of funds.

Revenue Recognition:
Revenue from Operations

¢ Sale and operating income includes sale of products, services, profit from partnership
firms, income from Job work services, export incentives, etc.

* Sale of goods are recognised, net of returns and trade discounts, on transfer of significant
risks and rewards of ownership to the buyer. Sales include excise duty but exclude sales
tax and value added tax.

* Sale of services are recognised when services are rendered and related costs are incurred.

* Profit from partnership firms which are in the same line of operation is considered as
operating Income.

* Revenue from job work services is recognised based on the services rendered in
accordance with the terms of contracts.

* Export benefit are accounted for in the year of exports based on eligibility and when there
is no.

* Uncertainty in receiving the same. SHIPRA RETAILERS PVT LTD
SHIPRA RETAILERS PVT LTO :
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Revenue Recognition
Other income

* Interest income is recognised on time proportion basis taking into account the amount
outstanding

e and the rate applicable.
* Dividend income is recognised when right to receive is established.

* Rent income is booked as per terms of contracts.

Taxation:

Tax expense comprises current and deferred tax. Current income tax expense comprises taxes
on income from operations in India and in foreign jurisdictions. Income tax payable in India
is determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense
relating to overseas operations is determined in accordance with tax laws applicable in
countries where such operations are domiciled.

® Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable income and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods.

¢ Deferred tax assets and liabilities are measured using the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred income tax
relating to items recognized directly in equity is recognized in equity and not in the
statement of profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a
legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied
by the same governing taxation laws.

* Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be
realized. In situations where the Company has unabsorbed depreciation or carry forward
tax losses, all deferred tax assets are recognized only if there is virtual certainty supported
by convincing evidence that they can be realized against future taxable profits. In the
situations where the Company is entitled to a tax holiday under the Income realized
against future taxable profits. In the situations where the Company is entitled to a tax
holiday under the Income tax Act, 1961 enacted in India, no deferred tax (asset or
liability) is recognized in respect of timing differences which reverse during the tax
holiday period, to the extent the Company's gross total income is subject to the deduction
during the tax holiday period. Deferred tax in respect of timing differences which reverse
after the tax holiday period is recognized in the year in which the timing differences

originate. SHIPRA RETAILERS PVT LT ™
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e At each balance sheet date the Company re-assesses recognized and unrecognized
deferred tax assets. The Company writes-down the carrying amount of a deferred tax
asset to the extent that it is no longer reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be available against which the deferred
tax asset can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available. The Company recognizes unrecognized deferred tax assets to
the extent that it has become reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

* Minimum Alternative tax (MAT) credit is recognized as an asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax
during the specified period. In the year in which the MAT Credit becomes eligible to
be recognized as an asset in accordance with the recommendations contained in
guidance note issued by the Institute of Chartered Accountants of India, the said asset
is created by way of a credit to the statement of profit and loss and shown as MAT
Credit Entitlement. The Company reviews the MAT Credit Entitlement at each
balance sheet date and writes down the carrying amount of the MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that
Company will pay normal income tax during the specified period.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

Provisions:

A provision is recognized when there exists a present obligation as a result of past events and
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to present value and are determined based on best estimates
required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

SHIPRA RETAILERS PVT LTD SHIPRA R?/][,ERS PVT LTD
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Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed only by the occurrence or non occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation.
A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably, the Company does not recognize a
contingent liability but discloses its existence in the financial statements.

Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and
in hand and short-term deposits with banks with an original maturity of three months or less.

For ADR & ASSOCIATES SHIPRA RETAILERS PVT LTD
Chartered Accountants A
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Partner ‘
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SHIPRA RETAILER PRIVATE LIMITED
132, COTTON STREET. 1ST FLOOR, KOLKATA-700007
CIN NO. U51909WB1995PTC072946
PHONE NO. 033-40036478
E-MAIL ID: shipraretailer19@gmail.com
Balance Sheet as at 31st March, 2023
(Amount in hundred, except otherwise stated)

Asat 31st March, 2023~ As at 31st March, 2022
{Current reporting period) (Previous reporting period)

. Particulars Rs. Rs.
I EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 3

21,17,382.00

%1,17,382.00

(b) Reserves and surplus 4 T1,52,334.24 Z1,50,444.49
2 Current liabilities
(a) Trade payables ] 33.00 Z141.80
(i) Total outstanding dues of creditors other than
micro enterprises and small enterprises
(b) Other current liabilities 6 2109.74 T73.16
(c) Short-term provisions 7 2656.29 T1,195.36

22,70,485.27

%2,69,236.81

II ASSETS

1 Non-current assets
(a) Non-current investments 8 68,251.22 268,251.22
2 Current assets
(a) Trade Receivables
(i) Total outstanding dues of Debtors other than 9 Z0.00 20.00
micro enterprises and small enterprises
(b) Cash and cash equivalents 10 ¥12,130.00 T13,251.73
(c) Short-term loans and advances 11 Z1,89,122.59 Z1,85,976.75
(d) Other current assets 12 2981.46 Z1,757.10

% 2,70.485.27 22,69.236.81

The accompanying notes 3 to 11 are an integral part of these financial statements

For and on behalf of Board of Directors
SHIPRA RQ!LERS PVT LTD

aet

As per our report of even date attached
For ADR & ASSOCIATES
Chartered Accountants
Firm No : 325092E

SHIPRA RETAILERS PVT LTD

a Mtor
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(e Director
(D.S.TIWARI)
Partner Ashok Kumar Rateria Sanjoy Banka
Mem No : 058824 / (DIRECTOR) (DIRECTOR)

UDIN: 23058824BGVJKE1189 - ... _ . DIN: 00615103 DIN: 03621584
Place: Kolkata
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SHIPRA RETAILER PRIVATE LIMITED
132, COTTON STREET. 1ST FLOOR, KOLKATA-700007
CIN NO. U51909WB1995PTC072946
PHONE NO. 033-40036478
E-MAIL ID: shipraretailerl9@gmail.com
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR EN DED 31st MARCH 2023
(Amount in hundred, except otherwise stated)

For the year ended
31st March, 2022

For the year ended
31st March, 2023

- Particulars _ jray Rs. Rs.
INCOME
I Revenue from operations Z0.00 Z0.00
II Other Income 13 290,714.36 ¥17,425.14
III' TOTAL INCOME (I+1I) T9,714.36 T17,425.14
IV EXPENSES
(a) Employee benefits expenses 14 Z4,752.60 %5,492.80
(b) Other expenses 15 22,415.72 Z7,334.86
TOTAL EXPENSES Z7,168.32 312,827.66
V  Profit before exceptional and extraordinary items and tax (III-IV) 22,546.04 ¥4,597.48
VI Exceptional items
VII Profit before extraordinary items and tax (V-VI) ¥ 2,546.04 74,597.48
VIII Extraordinary Items
IX  Profit before tax (VII-VIII) % 2,546.04 % 4,597.48
X Tax Expense:
(a) Current tax expense Z656.29 ¥1,195.36
(b) Deferred tax Z0.00 20.00
XI Profit/ (Loss) from continuing operations (VII-VIII) ¥ 1,889.75 ¥ 3,402.12
XII Statutory Reserve Z378.00 ¥680.00
XIII General Provision Against Standard Assets T472.81 T 464.94
X1v Profit/ (Loss) (XI+XII+XIII) ¥ 1,038.94 T2,257.18
XVI Earning per equity share:
(1) Basic 0.00 20.00
(2) Diluted 0.00 £0.00
The accompanying notes 12 to 14 are an integral part of these financial statements
As per our report of even date attached For and on behalf of Board of DirectmigS VT LiU
v
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SHIPRA RETAILER PRIVATE LIMITED
132, COTTON STREET. 1ST FLOOR, KOLKATA-700007

CIN NO. U51909WB1995PTC072946
PHONE NO. 033-40036478
E-MAIL ID: shipraretailer1 9@gmail.com

CAS FLOW FOR THE YEAR ENDED 31.03.2023
PARTICULAR . CURRENT | PREVIOUS
' YEAR YEAR

Cash flows from operating activities

Profit before taxation 2,546.04 4,597.48
Adjustments for:

Depreciation

Non Operating Income - -
Operating Profit before Working Capital Changes 2,546.04 4,597.48

Working capital changes:
(Increase) / Decrease in Trade and Other receivables - -
(Increase) /Decrease in Inventories - -

(Increase)/Decrease in Short Term Loans & Advances (3,145.84) 7,039.17
(Increase) / Decrease in Other current assets 775.65 (377.43)
Increase / (Decrease) in Trade Payables (138.80) 76.20
Increase / (Decrease) in Other Current Liabilities 36.58 36.58
Increase / (Decrease) in Short Term Provisions (539.07) (127.29)
Cash generated from operations (465.44) 11,244.71
Income taxes paid ' 656.29 1,195.36
Net cash from operating activities (1,121.73) 10,049.35

Cash flows from investing activities

Purchase of property, plant and equipment
Non Operating Income - -
Interest received On FD
Net cash used in investing activities - 5

Cash flows from financing activities
Interest Paid - -
Proceeds/(Payments) of Unsecured Loans
Car Loan

Proceeds from Channel Financing

Net cash used in financing activities - -

Net increase in cash and cash equivalents (1,121.73) 10,049.35
Cash and cash equivalents at beginning of period 13,251.73 3,202.39
Cash and cash equivalents at end of period 12,130.00 13,251.73

Date :- 26.08.2028HIPRARETAILERS PVT LT0 * As per our Report of even date attached

Place :- Kolkata o 5 For ADR & ASSOCIATES
. Chartered Accountant
Director .
Arwary”
RA RETAILERS PVT LTD (D.S.TIWARI)
o " Partner
C‘W\P\O
I i UDIN: 23058824BGVIKE1189
Director Mem.No-069918

—— _ ] 7 Firm Regtn. No.-325092E




Rupees in Hundreds, Except in Case of No. of Shares

SHIPRA RETAILER PRIVATE LIMITED
CIN NO. U51909WB1995PTC072946
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
(Amount in hundred, except otherwise stated)

NOTE 3 - SHARE CAPITAL

As at 31 March, 2023

; As at 31 March. 2022
Number of shares Rs.

Number of shares Rs.

- Particulars

(a) Authorised

Authorised share capital

Equity shares of Rs.10/- each with voting rights 15,00,000 % 1,50,000.00 15,00,000 71,50,000.00
Preference shares of Rs.10/- each ... - 20.00 - %0.00
(b) Issued

Subscribed and fully paid up

Equity shares of Rs.10 each with voting rights 11,73,820 T 1,17,382.00 11,73,820 %1,17,382.00
Preference shares of Rs.10/- each .... - Z0.00 - %0.00
Total 11,73,820 ¥1,17,382.00 11,73,820 ¥1,17,382.00

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

_ : Asat 31 March, 2023 : As at 31 March, 2022
Particulars Number of shares Rs. 7 Number of shares Rs.

Balance as at the beginning of the year 11,73,820 % 1,17,382.00 11,73,820 ¥1,17,382.00
Add : Shares issued - Z0.00 - Z0.00
Less : Shares Redeemed - 20.00 - 0.00
Less : Shares Cancelled - Z0.00 - Z0.00
Add/ Less : Others - Z0.00 - 20.00
Balance as at the end of the year 11,73,820 ¥1,17,382.00 11,73,820 ¥1,17,382.00

(b) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of Shareholders = No. of Shares 0 : Value/Share Total Value

Bhagyashri Trading Pvt. Ltd. 2,55,000 ¥25,500.00
Shivam Laminators Pvt. Ltd. 1,60,000 13.63 £10.00 216,000.00
Sampark Consultants Ltd. 4,09,800 3491 T10.00 2 40,980.00
Vinayak Tie-Up Pvt.Ltd. 2,19,000 18.66 Z10.00 ¥21,900.00
Nivedeeka Commercial Pvt. Ltd. 1,30,000 11.07 T10.00 %13,000.00
TOTAL 11,73,800 99.99 ¥1,17,380.00

(¢) Shareholding of Promoters ( given for each class of shares seperately )

Ashok Kumar Rateria - 0% -
Sanjoy Banka - 0% -
TOTAL
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SHIPRA RETAILER PRIVATE LIMITED
CIN NO. U51909WB1995PTC072946
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
(Amount in hundred, except otherwise stated)

NOTE 4 - RESERVES AND SURPLUS

Particulars

Asat
31 March, 2023
Rs.

As at
31 March, 2022
Rs.

(A) Securities premium account

Opening balance Z1,29,600.00 7 1,29,600.00
Add : Additions during the year Z0.00 Z0.00
Less : Utilisation during the year Z0.00 Z0.00
Closing balance 7 1,29,600.00 7 1,29,600.00
L(B) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance Z14,213.69 Z11,956.51
Profit / (Loss) for the year ¥1,038.94 ¥2,257.18
Closing balance ¥15,252.63 ¥ 14,213.69
(C) Statutory Reserve

Opening balance %4,129.04 ?3,449.04
Add : Additions during the year Z378.00 T 680.00
Less : Utilisation during the year 2 0.00 Z0.00
Closing balance Z4,507.04 24,129.04
(D) General Provision Against Standard Assets

Opening balance 2,501.76 ¥2,036.82
Add : Additions during the year T472.81 T464.94
Less : Utilisation during the year Z0.00 Z0.00
Closing balance % 2,974.57 %2,501.76

Total ¥1,52,334.24 ¥ 1,50,444.49
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SHIPRA RETAILER PRIVATE LIMITED
CIN NO. U51909WB1995PTC072946
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in hundred, except otherwise stated)
NOTE 5 - TRADE PAYABLES

As at As at

31 March. 2023 ' 31 March, 2
Particulars Rs. Rs.
(A) Total outstanding dues of micro enterprises and small enterprises Z0.00 Z0.00
(B) Total outstanding dues of creditors other than micro enterprises and Z3.00 7141.80

small enterprises

Total Z3.00 3 141.80

Ageing for trade payables from the due date of payment for each of the category as at 31st March, 2023

As at 31 March, 2023
More
Not due Lessthan | year 1-2years 2-3 yvears than3  Total
- Particulars years
(i) Undisputed dues - MSME - 20.00 Z0.00 - - -

(ii) Undisputed dues - Others - Z3.00 Z0.00 - - Z23.00
Total - 13.00 20.00 - - % 3.00

Ageing for trade payables from the due date of payment for each of the category as at 31st March, 2022

As at 31 March. 20;
More
than 3
Particulars Not due Lessthan | year |1-2years 2 -3 years years  Total
(i) Undisputed dues - MSME - - - - - -
(ii) Undisputed dues - Others - Z81.20 7 60.60 - - T 141.80
Total - I81.20 60.60 - - T141.80

N

OTE 6 - OTHER CURRENT LIABILITIES
o ! : - As at Asat

. 31 March, 2023 31 March, 2022
Particulars Rs. Rs.

Others payables
Audit Fees Payable Z109.74 273.16
Total 3 109.74 T73.16

NOTE 7 - LONG-TERM PROVISIONS AND SHORT-TERM PROVISIONS

Provision for Income Tax - 656.29 - %1,195.36

Total - 656.29 - % 1,195.36

@r
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SHIPRA RETAILER PRIVATE LIMITED
CIN NO. U51909WB1995PTC072946
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
(Amount in hundred, except otherwise stated)

Note 8 NON-CURRENT INVESTMENTS

Particulars

Asat 31 Mar_ch, 2023
Rs.

As at 3_1_ M_arch. 2022
Rs.

Un Quoted :

Investment in Equity Shares

267850 Equity Shares held in Hind Polyfabs Pvt. Ltd. Z35,125.25 T35,125.25

82500 Equity Shares held in Maruti Packagers Pvt. Ltd T 82.50 ¥ 82.50

143200 Equity Shares held in Jupax Vanijya Pvt. Ltd. Z143.20 ¥143.20

4400 Equity Shares held in Injecto Polymers Pvt. Ltd. Z4,400.00 T 4,400.00

668750 Equity Shares held in Sampark Consultants Ltd ¥678.25 T678.25

570000 Equity Shares held in Nivedeeka Commercial Pvt Ltd ¥570.00 Z570.00

312820 Equity Shares held in Vinayak Tie Up Pvt Ltd. ¥312.82 Z312.82

89200 Equity Shivam Laminators Pvt Ltd Z89.20 Z89.20

250000 Equity Shares held in Welpack Polymers Ltd. at Rs 10 Each ¥ 25,000.00 Z25,000.00

Other Non-current investments

Investment in Flat ¥ 1,850.00 7 1,850.00
Total ¥ 68,251.22 ¥68,251.22

Note 10 CASH AND CASH EQUIVALENTS

; ' As at 31 March, 2023 Asat 31 March, 2022 _
Particulars " Rs. Rs.

Balances with Banks

Union Bank of India 71,083.22 ¥323.33

Cash on Hand Z11,046.78 %12,928.40
Total ¥ 12,130.00 ¥13,251.73

Note 11 Short term Loans and Advances

Particulars
Unsecured advances : Considered Good

Loans and Advances to related parties
Other Loans and Advances

Asat 31 March, 2023

Rs.

¥ 85,000.00
¥1,04,122.59

-As at 31 March, 2022

 Rs.

¥45,576.99
7 1,40,399.76

Total

¥ 1,89,122.59

¥ 1,85,976.75

Note 12 Other Current Assets

Particulars

_Asat31 March, 2023

Rs.

Asat 31 March, 2022
Rs.

Current assets

TDS (A.Y - 2023-2024) Z969.20 Z0.00

TDS (A.Y -2022-2023) Z20.00 ¥1,740.43

Advance payament of CESC 1226 % 16.67
Total ¥981.46 ¥1,757.10
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SHIPRA RETAILER PRIVATE LIMITED
CIN NO. U51909WB1995PTC072946
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
(Amount in hundred, except otherwise stated)
Note 13 OTHER INCOME

For the year ended 31 For the year ended 31

March, 2023 : '_Mat‘ch, 20_2_2_
Particulars Rs. Rs.

Interest Income £9,692.03 17,404.32
Interest on I.T Refund ¥21.83 20.00
Interest Received from CESC 20.50 220.82

Total ¥9,714.36 ¥17,425.14

Note 14 Employee Benefit Expenses

For the year ended 31 For the year ended 31
; March, 2023 March, 2022
Particulars ‘Rs. R

Salaries and wages Z4,200.00 4,200.00
Staff Welfare % 552.60 Z1,292.80
Total 34,752.60 3 5,492.80

Note 15 Other expenses

For the year ended 31 For the year ended 31
March, 2023 March, 2022
Particulars ' Rs. . Rs.

Auditors Fees % 36.58 ¥36.58
Bank Charges 72.81 T4.07
Business Promotion Expenses ¥75.00 T 189.60
Conveyance Expenses 269.00 T648.42
Directors Remuneration ¥240.00 Z240.00
Demat Charged T15.99 20.00
Electricity Charges $4.92 Z74.15
Filling Fees 718.00 <24.00
General Expenses 7184.84 ¥ 1,099.00
Membership & Subscription ¥ 55.00 ¥221.00
Newspaper,Books & Periodicals 7.84.00 7156.00
Office Maintenance Expenses 279.50 T1,120.50
Postage & Telegrams 7 183.88 2909.92
Printing & Stationery Expenses T172.25 Z407.35
Professional Charges T 187.30 Z62.20
Rent Z72.00 272.00
Rounded off Figure Z0.00 70.02
Telephone Expenses ¥122.05 7187.20
Travel expenses ¥370.00 ¥1,952.85
Interest On TDS Demand 221.10 Z0.00
Trade License 21.50 20.00

Total T2,415.72 ¥7,334.86

As per our report of even date attached SHIPRA RETA ERS PVT LT '
~remrimre.,. FOF ADR & ASSOCIATES :
“Chartered Accountants
irm No : 32591'92 Birector
;é/'iw SHIPRA REthRS PVT LTD

D.S.TIWAR
D oy

“Partner 2
Mem No : 058824 Directer
“ -~ ... Date: 26.08.2023



FI88S0 2 ON Uy

100031 {

Jaupeg
hoaoc.._.h_ﬂb A ; (avmiLsa)
7 - \ “ d@wﬂﬁﬂ@h

N A
p ? e T . AT60STE : 0N Mg

Ohlu ;l w nwﬁE-—ﬂ—Sﬂf. 2121
Q17 IAd SHINUVLIN VHdIHS VLY V¥diHg W Bseisoon o

PAUPENE P 12A3 Jo Jaodar ano sad sy

%L6'ES £0°0 Z0°0 7215289 81°LSZTT 22715789 P6"8E0L Aynb3 3a =jusuwnisanu] JaN yoid N JUBWISAAU| 33N / JoLd 19N JUSWISIAU] UC LISy )
%10°S¥

200 10°0 6P°928.L9Z 8b"L6GF PZ'91L692 F0"9rSE Aniger] waLnd - s1assy 0L =pakoidwy tendes | saxes pue ysasequy 21043q sBujue] =193 pafoduig yended 7 1193 pafordui jeydey uo uinjay [01]
= 00°0 00'0 000 00°0 00°0 00°0 S3]eS 39N 3J0.d 1N SRS 19N / 10.d 19N oney 14014 19N (0]
- sanniqey) waun) -

00D 00°0 000 00°0 00°0 00'0 532558 JuaLin) jo abesaay =|evide) Supyiop aBelaay anuaAy 1evde) Bupjiop a5esny 7 anuaaay oney Janowin] jeyider jay (y)
% 144 sajqeded

00'0 000 00°0 00'0 000 00°0 (s31qeAeq apes) Bujsop) + sajqedeq apes) Supuadg) S35RUDING AUPaLT 1oN opesy aBRIAAY { S35RYNNG UPAUY IN | Oley Jssowin] saiqedeq spel | (8)

2/ (sageaaday S3qeARISY oney

000 000 00°0 00'0 00°0 00°0 3pes) Buiso|) + saiqeataday ape) Bupadg) 53)85 PaJ] 39N aped) aBeiany / sajes upas) 9N JAADLIN S3]qeAladaY apel| G

000 000 000 000 000 000 2/ (Aioruaau) Suysay) + Kioyuaau) Bupuadg) P10 $p0og Jo 350 Aicjuanu) aBesaay / p1og spoo Jo 3503 oRRY Jaaowiny Kiojuaau| (3)
%6T'bS PUSPIAIQ 32UaJaa14 Anb3 s Japjoyaieys

100 00°0 6F°928L92 8)°LSIT PZ 9LL69T P6°8£0L Ayinb3 s sapjoyaseys - 53R} JAYR 511j0.d J9N =A0DU| I8N / DOL X Puapiaig *j2ud s53] Xe3 Jayje Jyoid oney Aunb3 uo wmay) P)
g 3502 3dueUY

sjuawAeday + sasuadxa Bupyessdo yses-uoy + saxey

000 00'0 000 00°0 00°0 00°0 jedi2upd + sjuswAheq asea] | 15aI81U| = 2125 1ga|  Janje 1youd JaN =awody| Supeladg 19y 225 193Q / swoou| Supesadg 19N oley 282JaA0) alAIa5 1939 (3)
= sBuimoliog

000 00°0 00°0 00°0 00°0 00°0 sniding pue aasssay + Jeydes aseys =Aynb3 uua-oys + Bupmoniogq uuzy Buo) =3geq Aunb3 1 1g9g oney Aynb3-1g3g (@)
%ES Ve~

Apiger uauny 3)e§ 10} P12y 1355y + S1asSY J9RIIUCD
43410 + SUOISIACLY +5aRAIIGRN 1980U0) + (sanMiqer]) | + 53355y WSLIND JaYIQ + SIuBteAINb ysey
Xe3 Ju2n) +A1qet] [eisueLY JALRO + S3)qeked B Yse) + 3)qeA1209Y IpeI] + JUBWISIAU|
ZE 0Lyl 65°58600T £0°69L S0°¥EZZ0T Speu + sBuwmoLIog uLI2) Loys = K1iqer uaung 1UaLIN) + S3LOIUBAU = S13SSY JUSLIND Sal)igel uaun) 7 s3ssy Juauny opey Ua.Ln) (=)

TT-4BW-LE EZ-1RW-i € ARUIWOUSO | JOJRISUINN | JOIRUILIOND( | 40}RIBWIAN
uo se ojjey uo se oyey

dojeujkIouag Jojriawinn

ZZOZ-E0-1€ £T07-£0-1€ : sijnojueg e|nuioy ohey ‘oN S

SOLLVY - ALON

(%57 Uy} BioW 5| UDLIRLIEA J|) LOSESY  UsLeLIEA

€70 HOYYW LE 0IONT ¥VIA JHL ¥O4 SINIWILY.LS TYIDNVYNIA JHL OL SILON
9P6ZLODLSEELAME06LSN "ON NID
Q3LWIT ILVAING ¥3TIV.L3H VHdIHS



