To,

The Members of

JUPAX VANIIYAPYTLTD

132 COTTON STREET FIRST FLOOR. P S BURRA BAZAR
KOLKATA - 700007 West Bengal

Your directors have pleasure in presenting the Annusl Report of your Company
Statement of Accounts and the Auditors” Repori of your company for the financial

together with the Audited
year ended, 315t March,

2023.
AL S AND HI

| Particulars ~ Current year Frevious Year
Revenue from Operations T 110645241233 F1,3533,14,1 70,040
Oither lnmr-.rm 73,31, 726 74200, 86541
Em::::: Depreciation, Finance Costs, Exceptional items $2,73,03,089.05 £3,69,17,825.13
Less: Depreciation’ Amortization’ Impairment T 12,49.260,00 ¥ 6,73, 78300
:’::l!;;ﬂ:iz;ﬁ: Finnnee Costs, Exceptional items % 2,60,53,829.05 % 3,62,44,042.13
Less: Finance Costs ¥ 1,83,98,363.20 F 2909427946
Less: Other Operating & Non-Operating Expenses fr.oo (.00
Prafit oss before Exceptional items and Tax Expense € 76.55465.75 T 1,02, 49.812.67
Acdiless): Exceptional items 'I'Jq!;]' LRV
Profit floss belore Ta_wa_IPHm T 76,55,465.75 ¥ I.[Ii..d?.?li.ﬁ?

Current Tax/Ineoms
Less; Tax Expense | Tax Earlier F17.77.532.00 7 30,73.040.69
| Years TDS Demand
| Deferred Tax 7 (70,744.85) ¥ 66,805.00

Profit MToss for the vear {1} ¥ 50.48.678.61 T 714558708
Total Comprehensive IncomeSoss (2) J_EIJ; . k00 |
Total (1+2) 2 59,48,675.61 € 71,45,587.98 |
Balance of profit /ioss for earlier years ¥ 3,99,50,563.08 2 3,28,40,686.10

I Transfer to Debenture Redemption Reserve Pflll-fl'l} 0.00
Transfer to Reserves 0.4 I:Ilb‘.;
Drividend paid on Equity Shares (.00 (00
Dividend paid on Preference Shares (.00 0L
Dividend Distribution Tax 0.00 | Y

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

For the financial year ended 3 1st March, 2023, the Company had not transferred any sum to Reserve Account.
Therefore, your Company remained the balance of profit to Profit and Loss Accounts of the Company to
Surplus Account.

FINAL DIVIDEND

The Board of Directors of vour company, after consi
that it would be prudent, not to recommend any Divid

ing holistically the relevant circumstances, has decided

fi & vaar under review,
) JUPAX HW -
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STATE OF COMPANY'S

[i [ Segment-wise position of | The Company is engaged in the business of Trading of
business and its operations Plastic Granules, PP Fabrics and PYC Resin and
during the year under review, the total Income of the
Company was T 1,10,67,84,182.59 against %
1,36,5827,426.31 in the previcus year. During the
pericd, The Company has earned a Profit after tax of 2
59 48 678.61 compared to ¥ 714558798 in the

Previous year.
i | Change in status of the company NA
iti | Key business developments MA
"iv | Change in the financial year I'NA
v | Capital expenditure programmes NA
“vi | Details and status of scquisition, merger, NA
expansion, modernization and diversification ;
vii | Developments, acquisition and assignment of Ma
material Intellectual Property Rights
vii | Any other material event having NA

i | an impact on the affairs of the company

COMMENCEMENT OF ANY NEW B
During the financial year under review no new business commenced by the company.,

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which the financial statements relate and the date
of this Reporn.

DETAILS O VISION OF NCIAL 5T ENT OR

No revision of the financial statement or Annual report has been revised during Financial Year 2022-2021 for
any of the three Preceding financial year,

SHARE C i RE OF MPANY:

a) Authorized Capital:
R, 20000000/ (Rs. Two Crore Only (in words)) divided into 2000000 Equity Shares of Rs. 10 /- each.

I} Isswed Capital:
Rs. 19443500/~ (Rs. One Crore Ninety Four Lac Forty Three Thousand Five Hundred COmly (in words))
divided into 1944350 Equity Shares of Rs. 10/- each.

¢) Subscribed and Paid-up Capital:
Rs. 19443500/- (Rs. One Crore Ninety Four Lac Forty Three Thousand Five Hundred Only (in words))
divided into 1944350 Equity Shares of Rs, 10 /- cach.

SFER 5 TO INVESTOR ED TION ROTEC N

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
were no funds which were required to be transferred to Investor Education and Protection Fund (TEPF).

BO IRE
The board of directors of the company duly ¢
Drirectors. P VA
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APPOINTM NDEPENDE ORS IN TH AND DEC i UNDER
SECTION 14%6)

The provisions of Section 149 pertaining to the appointment of Independent Dircctors do not apply fo our
Company.

COMPOSITION OF AUMT COMMITTEE
The provision of section 177 relating to Audit commitiee is not applicable on the company.

IONOF N 1OMN AND TION EE

The provisions of Section | T8(1) relating o constitution of Nemination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuncration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

INGS OF D 5
The following Meetings of the Board of Directors were held during the Financial Year 2022-22:
SN Date of Meeting Board Strength Na. of Directors Prmui__|
1 | 2/06/2022 2 2
1} 26/08/2022 ) ' 2
3 017112022 2 2
4 07/01/2023 | 2 3 .
5 26/0372023 | 2 2 -4
NCE/ATTE CE OF D RSINT ETINGS
| SN |  Name of Director = Board Mﬁ:ﬂ_ng ] ~ Committes Meeting AGM |
No of Mo of Yo No of No of P
Meeting | Mecting Meeting | Meeting
held attended ) held attended
| | ASHOK KUMAR 5 5 16004 0 0 i Yes
AGARWAL | )
2 | RAMESH KUMAR 3 5 10000 1] 0 0 Yes
| | RATERIA | i

VAL N

“The Board evaluated the effectiveness of its Functioning and that of the Commitiees and of individual directors
by seeking their inputs on various aspects of Board/Committee Govemance.

The aspects covered in the evaluation meluded the contribution to and monitoring of corporate governance
practices, participation in the long-term strategic planning and the fulfiliment of Directors’ obligations and
fiduciary responsibilities, including but not limited to, sctive participation at the Board and Committee
meetings. The Chairman of the Board had one-on-one meetings with the Independent Directors and the
Chairman of the Nomination and Remuneration Committee had one-on-ofne meetings with the Executive and
Mon-FExecutive Directors. These meetings were intended 1o obtain Directors' inputs on effectiveness of
Board/Commitiee processes, The Board considered and discussed the inputs received from the Directors.
Further, the Independent Directors at their meeting, reviewed the performance of Board, Chairman of the Board
and of Mon-Executive Directors.

PARTICL 5 0OF YEE

Provision related to the particulars of the employees employed by the company falling within Section 197 read
with Rule 5 of the Companies { Appointment and Rgmun ion of Managerial Personnel) Rules, 2004 15 not

applicable to the Company. i
" ¢ upAYANLIYA PYT. LTD. A W

o

JUAPRE Yy 1y ]



DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

{a} In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b)  The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period,

{c)  'The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

{d) The directors had prepared the annual accounts on a going concern basis; and

{e) Company being a unlisted company, the said para is not applicable.

(f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in the
Company. The system should be designed and operated effectively. Rule 8(3) {viii) of Companics (Accounts)
Rules, 2014 requires the information regarding adequacy of Intemal Financial Controls with reference to the
financial staterments to be disclosed in the Board's report. To ensure effective Internal Financial Controls the
Company has laid down the following measures:

1. The internal financial control systems are commensurate with the size and nature of its operations.

2. All legal and statutory compliances are ensured on a monthly basis. Mon-compliance, if any, is sericusly
taken by the management and corrective actions are taken immediately. Any amendment is regularly
updated by internal as well as external agencies in the system.

3, Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule which is
reviewed periodically by the management.

4. The Company follows a robust internal audit process. Transaction audits are conducted regularly to ensure
sceurncy of financial reporting, safeguard and protection of all the ussets. Fixed Asset verification of assets
i done on an annual basis. The sudit reponts for the above audits are compiled and submitied to Board of
Diirectors for review and necessary action.

PO » OF BY A ORS
For the Financial year 2022-2023, the Statutory Auditor has not reported any instances of frauds committed in
the Company by its Officers or Employees.
INFO TION LT SU LARYAJOINT V IRE OMP
Company does not have any Subsidiary, Joint venture or Associate Company.

D SIT

The company has not accepted deposits from public within the meaning of Section T3 of the Companigs Act,
70173 also no unsecured loan accepted from its directors and relative of directors under sub rule 1 clause (C) sub
clause (Viii} of rule 2 of Companies (Acceptance of Depaosits) Rules 2014,

AN TARA! AND ESTMENTS
The Company has not made ( given / advanced any Loan, guarantee but have Investment during the financial
year of which outstanding balance as on 3 1 March 2023 is Rg,32,94.637.23/-

|
JUPAE V v P LT,
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RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm's length basis and
were in the ordinary course of business. There are no materially significant related party transactions made by
the Company with Promoters, Directors, Key Managenial Personnel or other designated persons which may
have a potential conflict with the interest of the Company. Particulars of Transactions with Related party with
noted on accounts forming part of the Financizl Statements,

Further all the necessary details of transaction entered with the related parties as defined under Section 188 of
the Companies Act, as defined under Section 2 (76) of the said Act are attached herewith in form no, AOC-1 for
your kind perusal and information.

co TE 5 SPONSIBEI CHR

The Company does not meet the crileria of Section 135 of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to constitution of Corporate
Social Responsibility Committee.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo required
1o be disclosed under Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are
provided hereunder:

PARTICULARS
A) CONSERVATION OF ENERGY:

REMARKS

= the steps taken or impact on conservation of
ENETEY;

the steps taken by the compuny for ufilizing
alternate sources of energy, |
the capital investment on energy conservation

>

| of energy. Mo capital investment on

The Corporation s taking due carc for using |
electricity in the office and its branches. The
Corparation usually takes eare for optimum utilization

energy Conservation equipment made during the

equipments; financial vear.
B) TECHNOLOGY ABSORPTION:
> the efforts made towards

absorption, St

the bensfits derived like product

improvement,  cost reduction,  product

development or import substitution;

in case of imported technology (imported

during the last three years reckoned from the

beginning of the financial year)-

{a) the details of technology imported:

(b} the year of import;

{c) whether the technology been fully

absorbed; )

if not fully absorbed, areas where

absorption has not taken place, and the

reasons thereof; Naot applicable since 3

yeurs period is over

> the expenditure incurred vn Research and
Development

| {¢) FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange eamed in terms of | Outgo: - 52796766 (In INR :- 23,33.13,575.00)
actual inflows during the year and the Foreign
Exchange outgo during the year in terms of
actual outflows

technology | I any

1f any

If any

(d}

| If any

= |
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RISK MANAGEMENT

Risks are cvents, situations or circumstances which may lead to negative consequences on the Company's
businesses. Risk management is a structured approach to manage uncertainty. A formal enterprise wide
approach to Risk Management is being adopted by the Company and key risks will now be managed within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelings, and make use of these in their decision making. Key business risks and
their mitigation are considered in the annual/strategic business plans and in periodic management reviews. The
risk management process in our multi-business, multi-site operations, over the period of time will become
embedded into the Company's business systems and processes, such that our respanses 10 risks remain current
and dynamic.

CVIGIL MECHAN / WHIS WER POLI
The Company is not required to form such policy.

REG JRY AC

There aré no significant and material orders passed by the regulators or courts or Tribunals that could impact the
going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

At the Annual General Meeting held on 30.09.2022, M/s, Rathi Nawal and Co., Chartered Accountants (FRM
No. 333873E) was appointed s statutory auditors of the company o hold office till the conclusion of the
Annual General Meeting to be held in the calendar year 2023, In terms of the first pravise 10 Section 139 of the
Companies Act, 2013,

Company has received certificate from the Auditors to the effect they are not disqualified to continue as
statutory auditors under the provisions of applicable laws.

There are no observations {including any qualification, reservation, adverse remark or disclaimer) of the
Auditors in their Audit Report that may call for any explanation from the Directors. Further, the notes to
aecounts referred to in the Auditor's Report are self-explanatory.

SECRET A RS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of Section 204
of the Companies Act, 2013 and The Companies {Appointment and Remuneration of Managerial Personnel}
Rules, 2014.

COST ORD

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies {Cost Records and Audit)
Amendment Rules, 2014, the cost andit records maintenance is not applicable on the company.

AND BANKRUPTCY CODE, 2016 (IBC)

Na such process initiated during the period under review under the Insolvency and Bankruptey Code, 2016
{IBC)

FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporste action taken during financial year 2(122-2023 and reporting for the same with the concerned
depariment has been completed within specified time limit.

ISC RE UNDER THE AL i | OF WM T WORKPLA
¥ ON, PROHIBITION T. 201

JUPA
\

The Company has in place an Anti-Sexual Harassment Policy is line/pvith the requirements of The Sexugl
E
i
il ©/

Harassment of Women at the Workplace {Prevention, Prohibition ssal) gﬁtﬂt;-%_%ljuln_‘m- VANITYA L
S T "
Syynak



Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees {permanent, contractual, temparary, trainees) are covered under this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace {Prevention, Prohibition and Redressal) Act, 2013,

HUMAN RESO MNDUSTRIAL RE 5

The Company takes pride in the commitment, competence and dedication of its employees in all areas of the
business, The Company has a structured induction process at all locations and management development
programs to upgrade skills of managers. Objective appraisal systems based on key result areas {KRAs) are in
place for senior management staff,

The Company is committed to nurturing, enhancing and retaining its top talent through superior leaming and
organizational development. This is a pan of our Corporate HR function and is a critical pillar to suppart the
organization’s growth,

HEAL ETY AND ENVIR PROTECTI

Company’s Health and Safety Policy commits to comply with applicable legal and other requirements connected
with occupational Health, Safety and Environment matters and provide a healthy and safe work environment to
all emplovees of the Company.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India
an Board and General Mestings of the Company.

APF TATION AN o MENT

¥our Directors place on record their deep appreciation to employees at all levels for their hard work, dedication
and commitment. The Board places on record its appreciation for the support and co-operation, your company
has been receiving from its Suppliers, Retailers, Dealers & Distributors and others associated with the
Company, The Directors also take this opportunity 1o thank all Clients, Vendors, Banks, Government and
Regulatory Authorities for their continwed support.

Date 26/08/2023

Place Kollata
JUIPAK \'%‘E'JTAM‘ § s

For & on behall of the ril i
JUPAX VARRTY L
- — LY

ot {"ll'l char { A — {
LN rid LE ., El "
ASHOK KUMAR RATERIA RAMESH KU RATERIA
DIN : 00615103 DIN : 00612987

{Dhrector) (Director)
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‘Websile | v rathinawal com
E-mail | nawalrathigmad com

RATHI NAWAL & cn\ T —
Chartered Accountants fobile - 983

Phone : 408-6213{0), Mobile : 83301-68812

INDEPENDENT AUDITOR'S REPFORT

T the Members of
JUPAX VANLIYA PYT LTD.

Report on the Audit of the Financial Statements

Dipinion

We have audited the Financial Statements of JUPAX VANIIYA PVT LTD (“the Company™), which comprise
the balance sheet as at 3 st March 2023, and the statement of profit and loss, (Srafemenr of changes i equin?)
and statement of cash Aows for the vear then ended, and notes to the Financial Statéments, including a
summary of significant accounting policies and other explanatory information [hereinafter referred to as “the
Financial Statements™],

In our opinion and to the best of our information and according to the explanations given to us, the atoresaid
Financial Statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, and its profit, fohanges in eguity) and its cosh flows for the
vear ended on that date,

Buasis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsthilities for the Audit of the Financial Statemenis section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained iz sufficient and appropriate to provide & basis for our

opinion.

“Information Other than the Financial Statemenis and Aoditor's Report Thercon™

The Company's Board of Directors is responsible for the other information. The other information comprises
but does not inclede the Financial Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the ofher information and we do not express any o
of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so. consider whether the other information Is materally inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated,

[f, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required 1o report that fact, We have nothing to report in this regard,

Munagement's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the mamers stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Financial Statementsimt-give a troe and fair
view of the financial position, financial performance, (changes in equity) nﬁd_ﬂls_ﬂ] ﬂil!;';'n's'-"-l}. g Company in
accordance with the accounting principles gencrally accepted in India, inclpdiof the accoditing Standards
specified under section 133 of the Act. This responsibility also includes maig 'qnam_dFa}:l uabe accounting

I. o _."I _"'“.l,
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records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriste accounting
policies; making judgments and estimates that arc reascnable and prudent; and design, implementation and
maintenance of adequate internal Gnancial controls, that were operating effectively for ensuring the accuracy
and completeness of the sccounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due to frawd or
error,

In preparing the Financlal Statements, the Board of Directors is responsible for assessing the Company’s
ability 1o continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless the Board of Directors either imtends to liquidate the Company or to
cense operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obiain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and o issue an auditor®s report that inchides our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordence with SAs will always detect a material misstatement when it exists, Misstalements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Staternents.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain professional
seepticism throughout the andit, We also:

a  Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The nisk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ermor, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Cbiain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section | 43{3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
systemn in place and the operating effectiveness of such controls

¢, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
hased on the audit evidence cbtained, whether a material uncertainty exists related w0 events or
conditions that may cast significant doubt on the Company s ahility to continue as a4 going concem, If
we conclude that a material uncertainty exists, we are required 1o draw attention in our auditor’s report
io the related disclosures in the Financial Statements or, if such disclosures are inadequate, to maodify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company 10 ceasc to gontinue as a going
cONCemn,

¢. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements, that_ individually or in aggregate,
makes it probable that the economic decisions of & reasonably knowledgeible user of the Financial Statements
miay be influenced. We consider quantitative materiality and qualimtivq-ﬁmrrs X A



{i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expecied o
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.  As reguired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpascs of our audit.

{b) In our opinion, proper books of account as required by faw have been kept by the Company so far
as it appears from our examination of those books.

(c) The Company does not have any branch offices to be auditad under Section 143(R) of the Act.

{(d) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account,

(e} ln our opinion, the aforessid Financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(fi On the hasis of the written represcntations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164(2) of the Act.

{(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separateé Report

“Annexure A" N
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Place:

(h)

Dated;

With respect to the other matters to be included in the Auditor’s Repont in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according o the explanations given 10 us:

i. The Company does not have any pending litigations which would impact its financial
posilion.
fi. The Company did not have any long-term contracts including denvative contracts for

which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

Kolkata RATHI MAWAL AND CO
Chartered Accountant
26-08-2023 e ~FRN : 323873E

CA NAWAL !ﬂsﬁm‘i RATHI
(Partner)

'\-'Iemhtrahip No. 059165
UDIN: 23059265BGUXNOTTS]



ANMEXURE TO INDEPENDENT AUDITORS' REPORT OF EVEM DATE OM THE STANDALOME FIMAMCIAL
STATEMENTS OF JUPAX YANLIYA PRIVATE LIMITED FOR THE YEAR ENDED 31* MARCH 2023

[Referred to in paragraph 1 under 'Report on (Rher Legal and Regulatory Requirements' in the
Independent Auditors' Report]

In terms-of the information and explanations sought by us and given by the Company &nd the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and

belief,

1)

2]

we report that:

(&) (1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use assets.

{Il} The Company has not any intangible assets so reporting under this clause is not applicable.

(B} The Company has a regular program of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a phased
manner over & period of three years, which, in our opinion, it reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this program, certain
property, plant and equipment and right of use assets were verified during the year and no
matenal discrepancies were naticed on such verification.

{C) The Company has not any intangible assets so reporting under this clause is not applicable.

() The Company has not revalued it property, plant and equipment and right of use assets or
intangible assetz during the yvear

{E} Mo proceedings have been initiated or are pending against the Company for holding any
benamd property under the Benami Transactions (Frohibition) Act, 1968 (45 of 19388) and rules
made thereunder, Accordingly, reporting under clawse (e of the Order is not applicable to
the Campany.

{2} The inventory has been physically verified during the year by the management. In our opinion
the frequency of verfication, coverage B procedurs of such verification # ressonable and
appropriate. Ho material discrepancies were noticed on such verification,

() The Company has been sanctioned working capital limits Bs. 12.00 crores in agaregate from
Banks/financial fnstitutions on the basis of security of current assets. Quarterly returns /
statements filed with such Banks/ financial institutions are in agreement with the books of
account,

3} (a) The Company has made any investment in, provided any security or granted any loans or

advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year,
Particular Balance as on 31.3.2023 (Amount)

“Investment in Mutual Fund 32.94Lakh




4)

3

&)

Ty

)

9}

In our epinicn, and according to the Information and explanations given to us, the Company has
complied with the provisions of section 185 of the Act in respect of loans, investments,
guarantees and security, as applicable. Further, the Company has not entered into amy
transaction covered under section 185,

In our opinion and according to the information and explanations given Lo us, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed there under.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions stated in paragraph 3 (i) of the Order are
rot applicable to the Company.

(a) According to the information and explanations glven to us and the records of the Company
examined by us, in our opinign, undisputed statutory dues including goods and service tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duly of customs,
duty of excise, value added tax, ceds have been regularly deposited by the company with
appropriate authorities in all cases during the year,

{b} According to the infarmation and explanations given to us, there are no statutory dues
referred to in sub-clause {a) above that have not been deposited with the appropriate authorities
on account of any dispute,

According to the information and explanations given to us, there are no transactions which are
not accoumted in the books of account which have been surrendered or disclosed as income during
the year in Tax Assessment of the Company. Also, there are no previowsly wnrecorded income
which has been now recorded in the books of account, Hence, the provision stated in paragraph
3iviit) of the Order is not applicable to the Company.

{a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any govemment authority

(c} In our opinion and according to the information explanation provided to us, money was raised
by way of term loans and same is uised for the purpose intended.

{d} In our apinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes,




{e} According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3{ix)ie) and clause
3ix)if) of the Order is not applicable to the Compary.

10) {a) The Company did not raise any maoney by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
{x}{a) of the Order are not applicable to the Company.

(b} According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares er fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 1 (x){b) of the Order are not applicable to the
Campany.

11} (a) During the course of our audit, examination of the books and records of the Company, carmed
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor on the Company.

(b} Mo report under section 143{12) of the Act has been filed with the Central Government for the
period covered by our audit.

ic) According to the information and explanations given to us including the representation made
to us by the management of the Company, there are no whistle-blower complaints received by
the Company during the year.

12} In our opinion and accerding to the information and explanations given Lo us, the Company is mot
a Midhi Company. Accordingly, the provistons stated in paragraph 3(xii} (a) to (€} of the Crder
are not applicable to the Company.

13} In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable, Further, the details of such related party framsactions have
heen disclosed in the financial statements, as required under Accounting Standard.

14} In our opinion and based on our examination, the Cempany does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3ixiv) (a) to (b} of
the Order are not applicable to the Company.

1%) According to the information and explanations given to us, In our opinian during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable ko company.
Accordingly, the provisions stated in paragraph 3{xv) of the Crder are not applicable to the

Company.

16} In our opinion, the Company is not required to be registered under section 45 A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)ia) of
the Order are not applicable o the Company

17) Based on the averall review of standalone’ financial statements, the Company has not incurred

cash lnsses in the current financial year and in the immediatety prece ng financial year. Hence,
the pravisions stated in paragraph clause 3 (xvil) of the G Bre not icable to the Campany,




18) There has been no resignation of the statutory auditors during the year, Hence, the provisions
stated in paragraph clause 3 (xvifl) of the Order are not applicable to the Company

19} According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realization of financial assets and payment of
liabilities, other information accompanying the standalone’ financial statements, our knowledge
of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of audit report and the Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a pericd of one
vear from the balance sheet date,

20) According to the information and explanations given Lo us, the provisions of section 135 of the
Act are not applicable to the Company, Hence, the provisions of paragraph {xx}){a} to {l} of the
Order are not applicable to the Company.

21} The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clawe has been included
in the report

M. Ma:- 050246 -
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-TO THE AUD ' REPORT

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of JUPAX VANLIYA PVT LTD. (*The

Company™) as of 315t March, 2023 in conjuncticn with our audit of the financial statements of the Company for
the year ended on that date.

Management's Respensibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the intemal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAL'). These responsibilitics include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence fo company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
bhased on our audit. We conducted our audit in sceordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by 1CAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable 1o an audit
of internal financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
aver financial reporting included obtaining an understanding of internal financial contrals over financial reparting.
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting s a process designed 10 provide reasonable
assurance regerding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonsble detail, accurately and fairly reflect the transactions and dispg;i-:_i:cq‘r?u‘ﬂ assets of the company; (2)
provide reasonable assurance that transactions are recorded s naq{s:g,my'i'n'-'péﬁ; it preparation of financial
statements in accordance with generally accepted accounting principlés, irid thaf recéipts and expenditures of the
company are being made only in accordance with authorisations nf'%lmmag'ﬂlh':.nl.- aﬁiﬂ]imﬂms of the company;



and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future pericds are subject to the risk that the internal financial control over financial reporting may become
inadeguate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Oipinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
fingncial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2023, F.¥. Ending Year 2023, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place:  Kolkata RATHI NAWAL AND €O
Charteréd A¢tountant
Dated:  26-08-2023 £ FRN 1 323873E
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JUPAX VANLIYA PRIVATE LIMITED
FODDAR COURT, 18, RABINDRA SARANI, 5TH FLOOR, GATE NO.3, ROOM
NO.Z, KOLKATA - T 1
CIN NO: US1109WBI1Y95PTCO71666

Email ID: jupaxvanijyal%@:gmail.com
Balance Sheet as af 31xt March, 2023

Note- 1 (Company Information)

JUPAX VANIYA PRIVATE LIMITED 13 a Private Limited Company incorporated on
06.07.1995 with registered office at PODDAR COURT, I8, RABINDRA SARANI, 5TH
FLOOR, GATE NO.3, ROOM NO.2, ROLEATA - 700001, Company is in the business of
Supply of Mon-Food Items-Plastic Goods.

MNote- 2 (Significant Accounting Policies)

Rasis of preparation

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). These financial statements have been
prepared to comply in all material respects with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared under the historical cost
convention on an accrual basis and going concem basis. The accounting policies have been
consistently applied by the company are consistent with those used in the previous year.

Use of Estimates

The preparation ol fAnancial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporti ng period. Although these estimates are

based upon management’s best knowledge of l:'.urrem and actions, actual results could
differ from these estimates.
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Tangible Fixed Aszels

o Fixed assets are stated at cost less accumulated depreciation and impairment losses if any.
Cosl comprises the purchase price and directly attributable cost of bringing the asset to iis
waorking condition for its intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price.

» Bomowing costs relating to acquisition of tangible assets which takes substantial period of
time to get ready for its intended use are also included 1o the extent they relate (o the period
till such assets are ready to be put to use, Assets under installation or under construction as at
the Balance Sheet date are shown as Capital Work in Progress.

Intangible Fixed Assets:

Intangible assets are recognized when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured
reliably.

Impairment of Assefs:

e The carrying amounts of assets are reviewed at cach balance sheet date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognized wherever the carrving amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset’s net selling price and value in use. In assessing
value in use, the estimated furure cash flows are discounted to their present value using a pre-
tax discount rate that reflectz current market assessments of the time value of money and
risks specific to the asset. Net sclling price is the amount obtainable from the sale of an asset
in an arm’s length transaction between knowledgeable, willing partics, less the costs of
disposal.

e After impairment, depreciation is provided on the revised carrying amount of the assei over
its remaining useful life

Depreciation and Amortization:

s Depreciation on the fixed assets is provided under WDV as per the rates prescribed in
Schedule 11 to the Companies Act, 2013 so0 as to charge off the cost of assets to the Statement
of Profit and Loss over their estimated useful life, except on the following categories of
assets:

(i) Assets costing up to * RsS5, 000/~ are fully depreciated in the year of a::c_;uisitiun. :

(ii} Leasehold land and leasehold improvements arc amortized over the primary period of lease.

(iii) Intangible assels are amortized over their USE

| life of 5 years.
!Lm'
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Investments:

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term investments.

» On initial recognition, all investments are measured at cost. The cost comprises the purchase
price and directly attributable acquisition charges such as brokerage, fees and duties. If an
investment is acquired, or partly acquired by the issue of shares or the other securities, the
acquisition cost is the fair value of securities issued. If an investment is acquired in exchange
for another asset, the acquisition is determined by reference to the fair value of the asset
given up or by refercnce to the fair value of the investment acquired, whichever is more
clearly evident.

« Cument invesiments are camied at the lower of cost and fair value determined on an
individual investment basis. Long- term investments are carried at cost. However, provision
for diminution in value is made to recognize a decline other than temporary in the value of
the long term investments.

o On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss,

Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and
Compensated absences.

Inventories:

Stock in trade, stores and spares are valued at the lower of the cost or net realizable value. Net
realizable value iz the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary lo make the sale. Cost of stock in trade
procured for specific projects is assigned by specific identification of individual costs of cach
em. Costs of stock in trade, that are interchangeable and not specific to any project is
determined using the weighted average cost formula. Cost of stores and spare parts is determined
using weighted average costL

Borrowing Costs:

Bomrowing costs directly attributable to the acquisition, construction or production of an assel
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective, assel, All other borrowing costs are expensed in
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the period they occur, Borrowing costs consist of interest, exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost
and other costs that an entity incurs in connection with the borrowing of funds.

Revenue Recognition:
Revenue from Operations

s Sale and operating income includes sale of products, services, profit from partnership firms,
income from job work services, export incentives, etc.

o Sale of goods are recognised, net of returns and trade discounts, on transfer of significant
risks and rewards of ownership to the buyer. Sales include excise duty but exclude sales tax
and value added tax.

« Sale of services are recognised when services arc rendered and related costs are incurred,

» Profit from partnership firms which are in the same line of operation is considered as
operating Income.

s Revenue from job work services is recognised based on the services rendered in accordance
with the terms of contracts.

s Export benefit are accounted for in the year of exports based on eligibility and when there 15
1.

s Uncertainty in receiving the same.
Revenue Recognition
Other income

s [nterest income is recognised on time proportion basis taking into account the amount

outstanding
» and the rate applicable.
s Dividend income is recognised when right to receive is established. /,/" _T::
« Rentincome is booked as per terms of contracts. iy 8 = il -_T”I
ESS =gl
Taxation: N _. ,' ,.ff

Tax expense comprises current and deferred tax. Current income tax expense mmi:'ﬁses taxes on
income from operations in India and in foreign jurisdictions. Income tax payable in India is

determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense




relating to overseas operations is determined in accordance with tax laws applicable in countries
where such operations are domiciled.

» Defierred tax expense or benefit is recognized on timing differences being the difference
herween taxable income and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods.

s Deferred tax assets and liabilitics are measured using the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred income tax relating
to items recognized directly in equity is recognized in equity and not in the statement of
profit and loss, Deferred tax assets and deferred tax linbilities are offset, il a legally
enforceable right exists to set off current tax assels apainst current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to the taxes on income levied by the
same governing taxation laws.

» Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognized only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized. In
situations where the Company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits. In the situations where the
Company is entitled to a tax holiday under the Income realized apainst future taxable profits.
In the situations where the Company is entitled to a tax holiday under the Income tax Act,
1961 enacted in India, no deferred tax (asset or liability) is recognized in respect of timing
differences which reverse during the tax holiday period, to the extent the Company's gross
total income is subject to the deduction during the tax holiday penoed. Deferred tax in respect
of timing differences which reverse after the tax holiday period is recognized in the year in
which the timing differences onginate.

e At each balance sheet date the Company re-assesses recognized and unrecognized deferred
tax asscis. The Company writes-down the carrying amount of a deferred tax asset to the
extent that it is no longer reasonably certain or virtually certain, a5 the case may be, that
sufficient future taxable income will be available against which the deferred tax asset can be
realized, Any such write-down is reversed to the extent that it becomes reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available.
The Company recognizes unrecognized deferred tax assets 1o the extent that it has become
reasonably certain or virtually certain, as the case may be, thai sufficient future taxahle
income will be available against which such deferred tax assets can be realized.
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s Minimum Alternative tax (MAT) credit 13 recognized as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during
the specified period. In the year in which the MAT Credit becomes eligible to be
recognized as an asset in accordance with the recommendations contained n guidance
note issued by the Institute of Chartered Accountants of India, the said asset is created by
way of a credit to the statement of profit and loss and shown as MAT Credit Entitlement.
The Company reviews the MAT Credit Entitlement at each balance sheet date and wriles
down the carrying amount of the MAT Credit Entitlement to the extent there is no longer
convincing evidence to the effect that Company will pay normal income tax during the
specified period.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equitics shares
outstanding during the period.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period

attributable to equity shareholders and the weighted average number of shares outstanding during
the vear are adjusted for the effects of all dilutive potential equity shares.

Provisions:

A provision is recognized when there exists a present obligation as & result of past events and it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and a reliable estimatc can be made of the amount of the obligation. Provisions
are not discounted to present value and are determined based on best estimates required to settle
the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Contingent Labilities:

A contingent liability is a possible obligation that arises from past events whose existence will be
canfirmed only by the occurrence or non occurrence of one or more uncertain future events
beyond the control of the Company or 4 present obligation that is not recognized because it is nol
probable that an outflow of resources will be required to setile the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
hecause it cannot be measured reliably, the Company does not recognize a contingent liability
but discloses its existence in the financial statements,
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Cash and cash eguivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term deposits with banks with an original maturity of three months or less.

Details of Related Party Transaction during the FY 2022-23 (Related to profit and Loss

Accounts)
Name Relation Nature of Transaction Amount H

Ashok Kumar Agarwal Director Director Remuneration 6,00, 004 )
Rateria Laminators Pvi Lid | Group Company Finance Charges, 107,805 ()

| Rateria Laminators Pvt Ltd | Group Company Purchases (On Behalfof | 4,02,36,060.00

Principle)

Nilkanth Commercial Pvt | Group Company Interest on Loan 10,650.00
Ltd
Vinayak Tie Up Pvt Ld Group Company Interest on Loan 94,345.00
' Injecto Polymers Pvi Lid Group Company Purchases 54.00,000.00
Hind Polyfabs Pvi Lid Group Company Gales 18,68,939.92 |
Ramesh Kumar Rateria Director | Rent Paid 5,63,760.00

Details of Related Party Transaction during the FY 2022-23 (Related to Balance Sheet)

FRN: SISETEE

Name Relation Outstanding Halance as on
- o 31.03.2023
Hind Polyfabs Pvt Lid ‘Group Company 1,63,354.54
Rateria Laminators Pvt LTd Group Company 12,47.,09,287.77
{On the behalf of GAIL & BCPL) )
 Ramesh Kumar Rateria Director 77,760.00
Milkanth Commercial Pyt Lid Giroup Confipany™y 45.,00,0040.00
JUPAX
For Rathi Nawal & Co
Chartered Accountants Signatory
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JUPAX VANLIYA PRIVATE LIMITED
PODDAR COURT, 18, RABINDRA SARANI, 5TH FLOOR, GATE NO.3, ROOM NO.ZKOLKATA - 700001
CIN MO -USTHIAWER199SPTONT 2666
Email 1D ;- jupasvanijyal Wagmail.com
Balance Sheet a5 ot 3151 March, 2023

5 at 31st March, 2023
Sartiery | ars 3
Emvictians {Currant reparting period)

EQUITY AND LIABILITIES

1 Shareholders' funds
{a) Share capital 3 ¥ 1,54,43,500.00
(b} Reserves and surplios A T 9.6098,56].60
2 Mon-current liahilitics
{a1 Long-term bormowings b ¥ 2660347674
(b Deferred tax liahilities {net) T 0,00
3 Cuorrent linhilities
{a) Short-term borrowings i ¥ 13,10,71 . BEL 97
(&) Trade paywhles 7 T 545,96, 196.6%)
{Th Total cutstanding dues of creditors other than micro
enterprises and small enferprises
{e) Ciher current fiabilities B roEST2TIRTS

{d) Bhort-term provisions T Z0,594,395,00

T 35.860,80,730.84

Il ASSETS

I MNon-current assets
{a) Property Plant and Equipment and [ntangible assets

{1) Property, Plent and Equipment 10 ¥ RS TT 905 B4

() Deferred tax assets {net) 7 30, 848,00
(ch Other non-current assels 1] ¥ 20, B00.00)

2 Current assels
() Current investments 12 ¥3294 637.23
(b} Inventories 13 F 11,5547 403.4]
() Trade receivables 14 ¥ 2 50.76,018,53
(d) Cash and cash egquivalents 5 ¥ 33000007
{2} Short-term boans and advances 16 359587000
([} Onher current assets | ¥ 2330443492

{Amount in hundred, except otherwise stated)

L

TOTAL
The sccompanying notes 3 to 17 ure an integral part of these financial statements
As per our report of even date attached
For Rathi Nawal & Co

Chartered Accountants, N

S %6 B, TI0. 84

P, (& W Ih” 5 Lm-l
(FRN;: 3238736) o sl
w%_ﬂ- | o L C Il | ¥
CA Mawal Kishore Ruathi f
‘tl'nrlru r) ) T M

Membership No - (59265
UDIN: 23059265 BGUXNOTTSI
Place: Kolkata

[Date: 26082023

Hamesh Kumar Rateria
Director
DM DG 2987

[ ERRE

As at 3 1st March, 2022
{ Previous reporting period)

T 1,94,43,500.00
T u,n:‘-.dﬁ.:us;.usl

¥ 11,36,35952.32
T (L LEF

TR74,26,861.30]
¥ 556,52, 753.463

FI052191845
T 274531000

£ 39,9706, 178,76

¥ O82T7,.16% .54

T (39897000
¥ ROR00.00

T524 637.23

F 14,7656, 54
F21,58.83.954.24
$37,70,075.20

T 3,59 587.00
F27.03, 75 .40

T390T7 7617876

. For and on behalf of Board of Directors

J1 A i;:d:l.-- LTB-'
\ e

|
o gy

Ashok Kumar Rateria
IMrector
D™ 006151103




JUPAX VANLIYA FRIVATE LIMITED
PODDAR COURT, 18, RABINDRA SARANI, STH FLOOR, GATE NO.3, RODM NO.ZLKOLKATA - TIHOG
CIN NO =US1119WB 195 FTC0T 2666
Email I i- jupaxvanijyal W@ gmail.com
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023
{Amount In hundred, except otherwiss stated)

Particulars

For the year ended

7 1,10,64,52,412.33
E331,770.26

¥ 1,35,33,14,170,00
% 42 68 865 4]

¥ 1,10,67,84,182 59

T 155750303541

T 1.01.50,24, 861 .43
£ 300,00, 16223

¥ 13,29,458,00
#1249 260,00

¥ 1,81,98,361.30

7 2,64,57,611.88

% 1,23,56,63,960.24
T 1,27,00,3 10.59

T30, 10, 530,00
¥6,71,783.00

¥ 250,94 320, 46

¥ 7,02,90,119.45

¥ 1,09,91,28,716.84

F134,73,3322274

T 76.55,465.75 T 1,02,49.812.67
Z0.00 T 000
T 0.00 T 0.00
2000 T .00
¥ 76,55.465.75] ¥ 1,0249,812.67
£ 20,094,395 04 £ 27.45.310.004
#(4.61,839.00) ?1.98.611.69
¥ 51,445.00 43 A0% .00
¥ 93511.00 TI5TI1.00
2 {70, 744.86) ¥ 66,555.00)
T 59.48,678.61 T 71.09.876.94]
£ 0. T 0.00
EA IR T LM
7 0.00 ¥ 0.00
¥ 59.48,675.61 T T1L00RTEH8
T 306 7 3.68
T 306 T 168

INCOME
1 Revenue from operations 1%
Il Onhar Income 149
Il TOTALINCOME(1+11)
1¥ EXPEMSES
(&} Purchases of Stock In Trade
(b} Changes m mventories of fimished goods, 20
{¢} Employee benefils expenses 21
{d) Deprecintion and amorization expenses I
(&) Financs costs 23
(1) Other expenses 24
TOTAL EXPENSES
WV Profit before exceptionad end extraordinary items and tex (111-1V)
V] Excepilional items
VI Profit before exgracrdinary tems and tay [ W= W)
VI Extracedinary [tems
¥ Profit betore fax (VI-WIH)
X Tax Expense:
&1 Current fnx Xpense
ibilnsome Tax for Earlier Years
icHnterest on neome TaxTDS
{d)TDS Demand For Earlier YWears
{ejDeftered Tax
X1 Profit/ {Loss) from contiouing operations (VI1-V1IT)
X0 Profitiloss) from digcontinulng operations
X Tax expense of discontinuing operations
XY Profiti{loss) from Discontinuing ogrerations {after taop(X11 - X111
Xy Profit! (Las) (XTHXIV)
AV1 Earning per equity share:
(1) Basic
(2} Dilluted
[The accompanying notes 18 to 24 are an integral part of these financinl statemengs
As per our report of even dute attached j
For Rathi Mawal & G- JL P WA
Chartered .-'Lcmu-ulmt:.
(FRN; 3238788) “
NSRTAIRA et
e el i
'r A Nawal Kishore Rathi
{Pariner) 1
Membership Mo - Hqﬂ.ﬁﬁ'
LN 25025 RGLIXNGTTS
Pluce: Kixlkata
Date; e 082023

LTD.

#

-:'-_|-| a9 r'fi:ir"

Eamesh Kumar Rateria

Direcior
A 0DET298T

Far pnd oo behalf of Boeard of Directors

i

b .rrr'f%_

| A

L

PVT,ALTD
&

Ashok Kumar Halcria
¥irector
DIfM:0061S103




JUPAX VANLJIYA PRIVATE LIMITED
PODDAR COURT, 18, RABINDRA SARANL, STH FLOOR, GATE NO.3, ROOM NO.2, KOLKATA - 700001

CIN NO 3= US1109WB1995PTONT 1666
Email I = jupasvanijys]®dgmail.com

Cash Flow Statement for the Year Ended 315t March 2023

PARTICULAR

Cash Mews from aperating activithes
Profit bedore axation

CUHRRENT
YEAR

B 765346373

PREVIOUS
YEAR

¥1,02,04,101.67

| Aslirrmsmiy o

I:Iv:pr*|:n:i=a1in:|fI ¥ 12,45, 26000 6,71, 78300
Trterest an Fixed Depasat and Income From butaal Fond T{492,504.26) (4L08 B6.00)
Prafit om Sale of Fived Assets LA IR ¥ o0
Prafit on Hedemgtion of Mutual Funds & 0,00 T 000
[nterest expens: ¥ | .R1.58.363.30 150, 220,460
Oiperating Profil befoee Working Cagpital Chonges T2 T 10584 TY B3, 1,249, 13
Working capital changer:

Increass) ! Decreass in trade and other recetvabiles LR 0791571 £ 6,67 24.657.31
Increase) Mecreass in Inventoris: T3 00 58713 027005 5%
Increase | | Decreass) in fmde payables # [ 10A80556.94) ¥ (6,45 83434 3%
Incressei Decrense) in other Currend Liabifines (1545, 195.60) A0 08 02108
(Inerease i Decrene: in ofher Currenl Asssls T (6,00,6%83.51 ) B AT 1555564
{Incrents)/Decrease in Short Term Loans & Advances ® 0.00 T 88,10,528.00]
Cash penerated from operntions B o042 6RT 60 ¥ 6B HE,625.49
[ncome tmxes paid T{24,28,447.14) B {54,706, T7T.69)

Net el from operating ectiviier

Cash Aows from investing setivities
Punchase of property, plunl and eguipmenil
Sale of property, plint and eguipraent
Purchase of Mutusl Funds

Sale of Mulual Funds

Increase in Long Term Loans mmd Advarses
Profii on Redemption of Mutisal Funds
[neerest on FEY

Mot ovarh wsed I Drventing satinintes

Cash Aows from fimancing activities

Inberest Paid

Frocesdsi Repayment ) fromdsl Long Term Bomowings
Procesds i Repmymend) fromdiol Shon Term Baorowings
Cither Inflows

F 6,39 5% 240,44 T 54,01 B47.80
LA 0 1,00,52, 5340k
¥ 0.0 tﬂ.ﬂul

¥ (7, 7000 A0) #0400
000 £ IRADAGLTT
# (.00 =z (100
¥ 0,0 #0101

¥ 52 504,26 £ 42,68,865.00

¥ (6, 77.495.74) 7 (19,33,306.23]
¥ E3.0E,363.50) 425004, 172% 46)]

¥R, T0,32,475.5%) ¥ 241597 57076

24,3645, 020,67 71040, %0, 089 -1?]!
T 10),0¥) ¥ 10,0H

et oienlt esedl im fTmancimg g i

BihITE5 1821}

B 10,5586, 348,12}

Mt inerease In cash and cash eguivalents TR 0TI 4% ¥ {42507 ROA55)
{Cash and cash eguivalents nt beginning of perisd ¥ 37.70,075.20 402,77 88178
Cash and cash eguivalents at snd of peridd A T 33,00,801.71 ¥ 37,T0,075.24

D :-36.08, 2023
Plage = Kaolkata

JUPRAE "lj‘m I . LTD.
' 1I S =
e Autporiend Sigrainy

A PVT/L

H 15 WilkJL

Prectae 1Ay Sigratory

For Bathi Nawal & Co
Chartered Accountasis

U [FRN: AL3ETIE)

A Nawal Kishor Rathi

-ﬁ"l rimer)

Membership No - D5%265



JUPAX VANLIYA PRIVATE LIMITED
CIN MO USSR RTSPTOIT2E66
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
{Avmounl o hundeed, eauepd atherwise stabed)
NOTE 1 - SHARE CAPITAL

11 March, 2023 Asat 31 March, 2022

Particulars Mumber of shires Amouni Mumber of shares Amount
(a) Authorised
AMuihvorized share capital
Equity ghares of Re. 104- each with voting rights pLC R ¥ 2,001,000, 000,00 2THIHME} 2000, 0, e, 00
(1) Tssmed
Subscritred and fully paid up
Equity shares of Rs. 10 gach with voling rlghas 159447350 * 1 43,500,00 1944350 ¥ | 54,47 500
Tatml | 15944550 T 19443500, 00 1944350 £ 1,54, 45,500,00

{a} Reconciliation of the number of shares outstanding at the heginning und at the end of the reporting period

Agar 31 March, 2023

Particulars Mumber of shares Al slumbier of 5

Balamce as at the beginning of the year 19,44.350 F 1,94, 45,500, 0d 1944 350 L8| *:"-I AT S0k {Kl}
Add © Shares Bswesd - 0,0 - Tl A=k
|5 : Shares Redesmed - # 0.00 - LRHRE L
Lizss = Shares Cancelled - T 0.00 - ¥ 0,00
Aglel F Lo 2 Others - T (L0 = F LN

Balance as i the end of the year 19,44,350 ¥ 1,04,45,500.00 19,44.,350 T 1,94,43,500.00

(1) Details of equity shares held by sharoholders holding more than 5% of the aggregate shares in the Company

Mame of Sharcholbders ks Value Share Total Value

Mivedecka Commercial Pyl Lad, xs:-..;mr 18.17% ¥ 10,00 7 15,33,000.00
Suman Financial Advisory Pyl Lid, 261,250 13.44% 2 10000 7 26,12,5000.00
Bhngyashr Trading Pvi, Lid, 3. 75000 19.28% LR (e #37,50,000.00
Shipra Betatler Pyve, Lid 143,200 T.36%% F 10,00 ¥ 14,32 0{6LIN]
Shivam Laminators Pyi. Lid 212,580 10,93% 10,00 ¥ 2125 0000
Milkanoth Commercial Py Lid. 2,127,500 10,93% % 10,00 ¥ 21,25,000.00
Vinayak Tie-Up Pyt Lid. 7004, () [ 1.50% 7 10,00 ¥ 20,41,000,00
TOTAL | 17,61 450 9061 %) T 1,76, 18, 500,00

{c} Shureholding of Promoters { given for each class of shares seperately )

& Change during

Mame ol Proamicters M, o Shaires %% of Toml Shares he v

Ramesh Kumar Raterii = : =

Ashvok Kumar Rateria z . :
TOTAL = N - =

As per our report of even date attached
For Rathi Nowal ﬂ-f_*n S
Chartered -i.muiinhuls ~£ K‘*
(YRN: 323873E} =5 | VBN

CA& Mawnl I\hlnrRIth -
i Fartner) e AL
Wiembership Mo - I]ﬂ-'uzﬁﬁ.




JUPAX YANLIYA PRIVATE LIMITED
CIN N0 -US1109WB1995P TCOT2666
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

{Amount in hundred, except otherwise stated)
MOTE 4 - __ ! =

5 Ak Hg-at

-

31 BMarch. 2023 31 Manch, 2022

Particulars
(A} Securities premium aceount

Opening balance ¥ 503,99 320,00 T 5,03, 9%, 330,00

Add @ Additions during the vewr ¥0.00 .00

Less ; Ultilisation durng the year 0,00 £0.00

Closing balance ¥ 5.03,99,320.00] ¥ 5,003,959, 320,00

(B} Surplus / (Deficit) in Statement of Profit and Loss

Oipening balance T 3,99, 50, 563,08 ¥ 328.40,686, 10

Profit/ (Loss) for the year 2 59.48,678.61 ¥ 71,08,576.98

Closing balance F4.50.99 24169 23,99 50 56308
Total | T 9,62,08,561.60 % 0,03,49 983,08

As per our report of even date attached LIYA FX' L%;

For Rathi Nawal & Co JUPAX VAT I =

Chartered Accouptants

(FRN: 323873E) N i 4 nofsad e

CA Nawal Kishor Rathl | © v

{Partner) " i

Mombership No - 059265 - '




JUPAX VANLIYA PRIVATE LIMITED
CIN MO -US] AW BTSSP TCIT 2666
HNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENIDEID 31 MARCH 2023
{ Amount in hundred, except otherwite staed)

Pamicolars

i

31 March, 2023

Ao

11 March, 2022

(A) Secured
{a) Term |pans:
(a] from banks.
ICTCT Bank (GECL Loan)
Standard Charered Bank (GECL Lian}
Standard Chartered Bank (ECGL -2 Loam)
Car Loan From Yes Bank

¥ 0.00
¥71,78,215.74

2 1.40,00,000.00
¥ 4.25.261.00|

.00

¥ 3,0544.353.32
T .00

E T A0428.00

Lecured Loans ¥ 26603476 T4 313,24 981 32
(n} Oiher loang and advances
From Baodies Corporaie 000 T8.23,10971.00
Unsecured Loans T (.08 FH2 00571 .00]
Total T 2.466,03,476.74 ¥ 11,3635,051.32

Muture of Secarity and Terms of Hepayment

Pariculars
{A) Becured
.|'|_-|_| Term loans:
{4 fram banks.
Srandard Charnered Bank (GECL Loan)
Secured by: 1) Hypothecation of entire present & fiture current assets of the
company,2) EM of residential property located at plod no 232 in block BE in
goctor 1 of Morther Sali Lake City Kolkats - 700N, West Bengal Owned BY

1] March, 2023

Ag at

¥2,61,78,215.74

¥ 1,05,44,553.32

As per our report of even date attached
For Rathi Nawal & Co

Charfered Acosuntants

(FRN: 323873E) 11

Famesh Kumsr Rateria & Rupam Rateria
| G
LR 'u'i.""-l;;.J‘lﬁjvT'ﬂ'_ )
LY

[resririr FH‘M‘“

i N
| |

CA Nuwgll Kistior Rathi

(Partnery ;

Memhbership No - DSY26S i




JUPAX VANLIYA PRIVATE LIMITED
CIN NO -US] W RSP TCIT2666

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
{ Amouant in bundred, except otherwise siaded)

SHORT-TERM BORRO
AGat

31 March, 202

Particulars

Ax ol

31 March, 2022

(&) Loans repayable on dermand

() fremn hanks,
Cash Credit Limit from [CIC] Bank - ¥(1,22.58,834,70)
Cash Credit Limit from Standard Chanered Bank L4 II.‘?ﬂ.dEn.IE?.‘-'Eir ¥ 9085300270

GECL Loan
ICICT Bank B4 L0517 ¥({4,90,051.79)

Standard Chartered Bank (GECL Loan) F 121,066,668 040 -

Wes Bank Car Laoan T 3,49, 078.00 P 323655 00
Secured Total #13,10,71.881.57 ¥8.74.26,861.30
Totul ¥i300,71,ERL9T ¥ 8,74, 26,861 340

matare of Security and Terms of Reps

As
Particulars 31 Muarch, 2023
(A} Secared
(2] Loans repayable on desnand
{A) from banks.

Cash Credit Limit from Standard Chartered Bank
{Secured against 1) Hypothecation of Stock & Book Debts 2) Equitshle Mongage
on Residential property located at Saltinke, Kolkats-700064, 3) Persongl Cruarantes
by directors)

Cash Credit Limil from ICICT Bank -
Secured by © (Primary Secarity) Exclusive chargs in favour of the bank by
way of hypothecation of the company entire stocks of rmw maierials, semi-finished
and finished goods, consumable stores and spares and such other movables
including book-debits, bills whether documentary or clean, owtstanding monies,
receivabbes, both present and future, ina form and
manmer satisfactory 1o the Bank,

T 11,9046,187.76

{Collateral Security) Exclusive charge by way of equitable mortgage of residential
property located at Plot no 232 in Block BE in Sector | of the Morthemn Sali lake
City, Kolkata 700064, West Bengal in the name of Mr Ramesh Raterin and Mrs
Rupam Rateria valued at * 512 million as per valuaticn dated February 10, 2021

Fixed Deposit of Bs 38.0 million
1CIC] Bank (GECL)

Secure by: Clurantee by Mational Credut Guarantee Trustes Company (NCGTC) T (4,590,051, 704

¥ 121,606,658 00

Agat

| ! I - 457270
L] Blarch, 24006

2 9.08,53,002.79]

#(1,2258 834.70)

7 (4,00,051.779)|

Standard Chartersd Bank {GCECL Loanj
Secured hy: 1) Hypothecation of entire present & future curment assets of the
sector | of Norther Salt Lake City Kolkata - 700064, West Bengal Owned BY
Famesh Kumar Rateria & Rupam Ratesia r[ ,-'i
: 1 iDAE ‘uml'-“"“ﬁ- ; -
For Rathi Nawal & Co : L
Chartered Accountanis ©. il
A | i ||
CA Nawal Kishor Rathi -
(Partner)

company, 2y EM of residential property Tocated &t plot mo 232 in block BE in
As per our report of even dute attached
(FRN: 323873E). -,*cﬁ"“-. - (\::J&W
2
Membership Mo - 059265




JUPAX VANLIYA PRIVATE LIMITED
N WO <UST 1R L9 FTONT 2668
TOTHE FINANCIAL STATEMENTS FOR THE YEAR ENIED 31 MAR
{ Ao i bunidred, exoept ciherwiss sated)

SOTE 7 - TR

(B} Towl cutstanding dues ol
eredizors other then micro
enlerpeises and Snel SnETprmes

Far Thoceds
Faor Expinsss

P19 8T 10T
¥ 6,409,004. 93
Total 55,00, 1 et

¥d.1E,68,331.1F
FIET R44I14E
¥ 5.56,52.7536)

Ageing for trade pavables [rom the due date of payment for eaeh of the category as ai 3150 March, 2L

Az ad ¥ Muorch, 2023
hiare than 3
Farticulars Mol e VT
i) Umnhepoted duda - MSME . - - - . -
[ii} !Inltﬁpul:bd dues - Chthers - LR R Rl LA 148 415, 532 4 = 5 45 06 19 5%
| Tuodal . TE30100,674.2% !'i.ﬂll 14,0553 4 - T 545 06, 1 HA%

Apeing for ivade payables from the dae dage of payment for ¢ach of the category s at 3ist March, 2022

Ylare than 3
PRIticslurs
{1 Uedlispused duees - WESME 2

eus (i | venr ¥ vy - 3 vear VRIS Lol

{1 Undispoied dues - Others

¥ 5,30,48.101 91

£ 5,506,531 753.63

Taotsl

P 530458, 10191

F 10465172 .
3 I::F}Jd.ﬁﬂ..n -

€ 556,52, 785.63]

As per our report of eves dabe atinched
For Rathi Nawal &£

Chartered AcponnEamty <

(FRN: 323R73E)

A Nawal Kishsr Raibi
(Pariner)
Membership Mo - (ES2R%

JUPAX VA

£ rﬁ!ﬂ @T. Lm

Dhnci .:J-»-'Lﬂ Sigrafiory
R




JUPAX VANLIYA PRIVATE LIMITED
CIN SO -USEHOWRTHSPTOIT 2666
TOTHE FINAMCIAL STATEMENTS FOR THE YEAR ENIHED 31 Ma R

{Amound in husdred, sxcep otherwise simed)
ABRILITIE

31 Marct
o e L e

Vi March, 2122

2 66,44,209.49

T A AL 1E3.00 £26.11.850.00

5T Payabde AR AQDMHLD L T D
nhier Liphilities P 2871.A2
¥ 130,202.00

T 3052100843

Particulors
Preswinn For Incoms Tex

| pnp=tarm

Mdirch 2021

27 A5 31000

Totsl £ .00 £ 20034, 59500 e E 2748 500,00
As per owr repuort of even daie sitached qur LTD.
For Rathi Nawal £CF = _ LA VANKTYA
Chaptered Agenuntgis 0 e

(FRN: 323893E) 2

=

A Mawal Kisher Baihi
{Partner)
Memhership Mive 059265 -
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JUPAX VANLIYA PRIVATE LIMITED
CIN NO :-USTHIPWRISSSPTONT 2666
KOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
{Arnount in hundred, except otherwise stated)

Mote 11 Other Non Curres

Particulars Asar 3] March, 2022

Security Deposit for Rent ¥ B0 500,00 ¥ RS, B0,
{ Recovarable in cash or kind or Tor which value to be received )

Total H9, 8000 T 59,490.00

INVESTMENTS

Particuliars

Asat 3] March, 2023

Azat 51 March, 2022

Investments in Motaal Fands

T 329463723

¥ 52463721

Total

7 32,94,637.23]

T524,637.2.

Particulars
In Stock
Finished Goods
Stock m Trmsit

Az ai 31 March, 26024

= LO9.87 82861

T.46,55.575.00)

Ag at 31 March, 20622

T 14,70, 56, .8
% .00

Total

¥ 11,5647 403.61

T 14,76.56,000.4.

As per our report of even date aftached
For Rathi Mawal & Co__
Chartersdd Accountints

(FRN: 323873E), ‘_I(JIJ"I;'“"'?'

%- ' I.I Il"'\—w-'"r.
CA Nawal Kishor Rathi o

{Pariner) _ o
Membership No - 059365
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JUPAX VANLIYA PRIVATE LIMITED

CIN NO :-US1109WB1995PTCOT2666

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

L1 3 N UIVALENTS

Particulars

Agat 31 March,

23

{ Amount in hundred, except oiherwize stated )

A oaf 31 March, 2022

Balances with Banks

It Current A'c with

DBES Bank, Russe] Street Branch ¥ 0.0 T48.866.28

FCICT Bank Lid, B M. Mukerjee Branch T (56,580.0d) ¥ 1,93, 10000

[CIC] Bank Lid, R, N, Mukerjee Branch T 000 T2A48TTRZ]

Fized Deposites with Banks

[CIC] Bank ¥ 2.00,153.00 T 0L

Standard Chartered Bank F 20,0 GO0 e LRI

Cash In Hand T11.56,428.71 32, 79530.71
Total ¥ 33.00,001.71 T 37,70,075.20

M Short term Loans and Adyvances

Abhinandan Papers Products 2 3,00,000.0d0 B 3,00,000.00

Poddar Udyog Limited 7 59.587.00 ¥ 50,587.00
Total 2 3,59,587.00 ¥ 3,59,557.00

Maote 17 Crihe

i Particulars
Advance Tax & TDS (AY 2023-20324)

As at 31 March,

TI323.817.87

Asal 3l March, 20622

TI219.595.00

Income Tax for Appeal (AY 2018-19) 10, N0, D i F0.00
Refundahle Income Tax (AY 22-23) ¥ H32483.10 T 000
Unclainmed Income Toax (AY22-23) T3.47.026.99 7 0.00
Deposit for Demand Under Appeal for GST T2114.742.04) 2 0.00
Advance Tax for Earlier Years # | ,84,480,00 F0.00
Acerued Interest on Standarad Chartered Bank FDR T 1097753 T 0.00
SAD Refundable 000 F123158.00
G5 under Protest ¥ 78525000 ¥ 7.85,250.00
Prepaid Insurance Charges 2,15 11800 T 2.93,442.00
Deposit with Shipping Lines ¥ 04 00000 F 50,000,000
Advances to Suppliers T80.15,725.64 ¥ 1,66,49 469,42
Security Deposit for Reimbursament F 1,222,000, (1) 1,22 (0000
GET Receivable ¥T4,58.213.1% 726167600

T 1,23,04,434.97

¥2,17,08,791.41

For Rathi Nawal & Co_ = —
Chartered Accountants .
(FRN: 313873E) i

DQay vl 5|
CA Nawal Kishor Rathi
{Partner)

Membership Mo - 059265

Total 0
As per our report of even date attached i e WRMILTYA . '




JUPAX VANLIYA PRIVATE LIMITED
CIN MO =US1 W B199SPTCITI666
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH a3
{ Amount i kundred, excegt otherwiss stated)
Mate 18 REVENUE FROM OPERATIONS

For the yvear ended 21

Particulars

Sale of Producis

Foe the year ended 31

F1,00,64,52.41233

¥ 1,3513;14.170.00

Total

¥1,10,64,52,412.33]

¥ 1,35,33,14,170.00)

Mote 19 OTHER INCOME

Particulars

Far the year ended 31

Mlarch,

For th

Interest om Flxed Depasit 15,04, 7060
Long Term Capélal Ciain on ME T (L0 #1858,0%2 34
Short Term Capital Ceain on MF 0,00 T4AL 15650
Incame From MF #10.00 T IAZSRT.AH
Finance Charges | Income) 239 266,00 ¥ 20232600

Total ¥ 53,7006 T A2 68 B65 41

Mobe 20 Chanpes in Imventory of Finished (roods

Particulars

Openlng laventories
Finished Coods

Closing leventories
Finkshed Cioisds

Fior the year en

14,76, 56,9050, 84

110987 828,06

16,03,57,301.43

L, T, 56,950, 54

Tuial

300,068, 162,23

1270403 10.59

wote 2] Employee Benelit Expenses

Particulars
Salares . Wapes, Bonus, & Allowances
Mutiva Majoon Expenses
Sinfl Wel l=re Exprmaes

For the year ended 31
March, 2023
F o 626,00
1 0 B20.00
T2 3001200

Faor the year ended 31
March, 2022

T 126945000

¥ 33THTL.ON

¥ 405 .495.00

T 13,29 458.04

¥ 10, 10,820,000

Ag per our report of even dale attached
For Rathl Nawasl & Co—
Chartered Agtountants’ ha
(FRM: 222873E) ' -0

‘oS v
CA Nawal Kisbior Rathi
{Pariner) L
Membership Mo - 059205

Total I n
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JUPAX YANLIYA PRIVATE LIMITED
CIN MO =S 100w B1SPFTONT 2666
NIOTES T THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2013
{ Armnount in hundred, except otherwlae sated)

Mote 22 Depreciation and Amortisation Expenses

Particulars

Deprecigtion on property, plant and equipment {owned assels)

T 12,49 260, 1)

¥ 6,75, T8N

Taotal

7 12,49,260.00]

¥, T TR0

Mote 23 Finanee Cests

Particulars
Inierest Eﬁﬂnﬁ
Bonk Inicrest
Bank Intersst on ECLOS
Finance Charge 1o Supplier
| Enreresst an 1oEn
Imterest on Car Loan
ilyer Borrowing Cosis
Hank Charges & Contmigsbon
Processing Charges
| Applicable
Foecign Exchange Fluctuation (Gain)/Loss

y Toss on Forei

ramsactions ani Transkation

Far the year ended 31

Warch, 2023

¥ 1,09,80,765,14
328524021
505 18839

¥ 32,58.914.00
F02317.00

¥ | 5001073
F 300,000, 00

(193 .972.57)

For the year endid 3 |

March, 2022

¥ 1615552662
£ 3047 596,73
¥ 30,41.620.83
¥ A5 57200

L W

F1EE021.74
F A A0 000D

(43,527 1448

Tuial 0 fa

¥ 1.83.96.363.30

T 2,59,94.119.46

As per sur report of even date atiached
For Rathi Mawal & Co
Chartered Accountants
(FRN: RMT3E)  ——

CA Mawal HI?FhBr Rathi : !
{Pariner] | 1 : |
Membership N~ 059265 /




JUPAX VANLIYA PRIVATE LIMITED
CIN MO =151 19W BT99SPTCOT 2066
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2823
{Amoant i bendred, except otherwise stated)
Mote 24 Other expens

For the year efmded 31
Particulars L2023 March, 2022
: TR A5, 22334 7 a0 0345295
Custom Dty Fees T 308 506, ¥ 78,6420
Dietention Charges 76,101,431, 34 F33139.076.42
Stamping Charges ¥ 0,00 2 11,25,500.00
Tranapostation Charges on Impot £ 13,00 940,00 T 5,13 000
Trade Discommi F 12 000,00 ¥ 225 (HHLDHR
Administration & UHher Expenses
Paymeat To Auditons = As Auditors ¥ 1,00 000.00 ¥ 000000
Pooks & Perindicals Expenses 7 2.01,259.00 ¥1,E5320.00
Commissinn & Brokerape Expenscs 4,037 ¥ 31,86,19,140.00
Car Expenses ¥ 1014250 F4,43,740.00
Compuler balntance Expenss ¥ 1,500,00 ¥ (kK]
Copveyinee Expenses T 5,00,500.00 T 37533300
[¥irectors Bemuneration ¥ &, {00,000, 0 LR LRI
Electricity Expense ¥ 37,640,00 T 1472700
Filling Fe=s #2.400.00 T 1983000
Crenaral Expenses T 60542100 A0 16700
Interest an GST ¥ 70 R23.04 T L0
Inzurance Charges T, 98 408 0 T2A7 53024
Late Feeson TS ¥ 0 50000 T 0,00
egal Expenses 201,000 0l 7 50,0000
Lafl il Charpes ¥ 197541 87 P 249 TTR IV
hembership & Subscription ¥ 000} W0 O
hlizcellanemes Expenses F5.22.642.561 F AT 34R.00
[Mflce Expense ¥4 HA57.00 #2.52.410,00
COVIY 19 Expenses T 1,42,5901.00 T 86.710.00
Mrodession Tax 2, 50000 ¥ 5, T30.H)
Printing & Stationery Expenses F 208405 40 21,35,982.460
Professional Fees & (kher Senviices 27380000 334,212,520
Rates & Tanes ¥ 35,344,530 ¥ |6,906,72
Renl F 8,52 300,00 ¥ 10608100, 00
Repair & Malntance Expense T 16, TEE.00 T 203, 42.20
|[-I:|:|unu:| CHT 7611732 T a4lL4h1]
Claam and Chiscount ¥1,5),622.40 F 48,23 (0
Sioruge Charpes %522 90855 ¥1,31,626.55
Sunhscription & Donation T 5000000 F 0.0
5T LN ALH] TIELE]
Telephione Expenses ¥ 1751600 ¥ 0.0
Testing Expense ¥ 1 0L ¥4 180000
Truvelling Expenses 0 L P LA e 00
|Gst Fine/Penalty & Late Fee i 74,2006 11
Less on Sele of MF .00 BT
Fale DifTepemss #30,253.00 #131,535.5]
Sundry Balunce Adjustment FAWOT2.67 (79,753 7%
SELLING & DISTRIBUTION EXPENSES
| rading & Unboading Charges ¥ 6,15,T4Hh £ 5. 76,3250
Larry Hire Charges T 4,26,110.00 ¥ 3.46,284.0
[tansportation Charges === E 73,57, 196.00 TI5,19,165.8
e Prinion B AL 7 5,54.990.00 ®3,73,E710
ey e i Teial T 2.64.57,61 .8 T 702,960,194
T [ i A W -
i .: -




JUPAX VANLIYA PRIVATE LIMITED
CIN NO :-US1109W B 995PTCHT 1666
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in hundred, except otherwlse stated)

OF ubove, payment to Anditors
Stutwtory Audit £ 1,00,000.00 T 1,00, e, )
Taxation matters = =
Company' law matters = =
Manngement Services " B
Oaber Services = =
Fembursement of expensas . .
As per our report of even date attached
For Rathi Nawal & Co TP VANLIYA e
Chartered Accountanis J———
(FRN: 3L8TIR—— | ;
ANl P gy Directet |

€A Nawgal Kishor fathi |~ |
(Partmen) - - I .
Membership No - 059265

JUIBAN VANLTY A F""IT.

|
Do Signasory
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JUPAX VANUYA PRIVATE LIMITED

PODDAR COURT, 18, RABINDRA SARANI, 5TH FLOOR, GATE NO.3, ROOM NO.2,KOLKATA -

700001
CIN NO :-U51109WB1995PTC 0T 2666
Email ID :- jupaxvanijya19@gmail.com

Deferred Tax Provision

31-Mar-23
Depreciation as per Companies Act, 2013 12,49,260.00
Unabsorbed Depreciation 0.00
Total (A) 12,49,260.00
Depreciation as per Income Tax Act, 1961 11,30,611.00
Add: Cumulative Unabsorbed Depreciation 0.00
(B) i 11,30,611.00
Liability\|Assets) due to Fixed Assets  (B-A) (1,18,649.00)
Add:Expenses disallowed as per IT u/s 40(a)lia) NIL
Liability\[Assets) (1,18,649.00)
Tax Rate ' 26.00%
Deferred Tax Liability\[Assets) (30,848.00)
Provided Liability\[Assets) 39,897.00
Deferred Tax Charges/(Credit) [?D.?#E.ﬂﬂ}l
Jso }ﬁm LTD. I (RNIIYA PVT. LTD.
R XM}J/
. iy fphaurised Sgratory D7 A hCr st Signesiory
F

o



