
Fxaminer Report of Independent Auditor on the Restated Statement of Assets and Liabilities as at March
31,2025, March 31,2024 and March 31, 2023, the Restated Statement of profit and Loss and the
Restated Statement of Cash F 3l ZO24 and March 3l
2023 along with the Restated and other explanatory
information of INJECTO PO JECTO POLYMERS
PRIVATE LIMITED) and in the periods applicable (hereinafter collectively, the "Restated Financial
Statements").

The Board of Directors

INJECTO POLYMERS LIMITED
5th Floor, Room No. 2, Gate No. 3, poddar Court,
18, Rabindra Sarani, Kolkata, West Bengal-700001

Dear Sirsi Madams,

l' We Banerjee Sarkar & Co, Chartered Accountants ("we" or "us") have examined the
attached Restated Financial Statements of INJECTO poLyMERs LIMTTED (Formerly
known as INJECTO POLYMERS PRMTE LIMITED) (the,,Company,,), comprising
the Restated Statement of Assets and Liabilities as March3l,2025, March 31,2024 and
March 31,2023, the Restated Statement of Profit and Loss, and the Restated Statement of
Cash Flows for the years ended March 31,2025, March 3l ZOZ4, and March 31,2023, and
the Statement of Significant Accounting Policies, and other explanatory information relating
to such financial periods (collectively, the "Restated Financial Statements"), as approved by
the Board of Directors of the Company at their meeting held on September 1'2025 for the
purpose of inclusion in the DRHP/ Red Herring Prospectus/Prospectus ("RHp/prospectus,,)
prepared by the Company in connection with its proposed Initial Public Offer of equity shares
("IPO") prepared in terms of the requirements of:

a) The Sub-section (1) of Section 26 of Part I of Chapter III of the Companies Act,
2013 (the "Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations,,); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) (as
amended) issued by the Institute of Chartered Accountants of India (.,ICAI,,), as
amended from time to time (the,,Guidance Note,,).

Ma{ragement's Responsibility for the Restated Financial statements

The Company's Board of Directors is responsible for the preparation of Restated Financial
Statements for the purpose of inclusion i

r(orl(^rA l;

uments in connection with the

Boneriee Sorkor& Co.
Chortered Accountqnts

BD-386.Sector - t, Salt Lake, North 24 parganas, Kolkata _7OO064

Todi Mansion, P-]5 lndia Exchange place Extn, t3th Floor, Room No. t3l6, Kolkata -7ooo73

Email : cabanerjeesarka1619mail.com / casoumyabanerjee6gmail.com
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3.

proposed IPo' The Restated Financial Statements have been prepared by the management ofthe Company in accordance with the basis of preparation stated in Annexure-4 to the
Restated Financial Statements. The responsibility of Board of Directors of the company
includes designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The Board of Directors
are also responsible for identifying and ensuring that the Company complies with the
companies Act, the SEBI ICDR Regulations and the Guidance Note.

Auditor's Responsibilities

We have examined the Restated Financial Statements taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with Company in
accordance with our engagement letter dated July l, 2025, in connection with the
proposed IPO of the equity shares of the Company.

b) The Guidance Note, which also requires that we comply with the ethical requirements
ofthe Code of Ethics issued by the ICAL

c) The concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

d) Requirements of Section 26 of theAct and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to
compliance with the Act, the SEBI ICDR Regulations and the Guidance Note in connection
with the IPO.

These Restated Financial Information have been compiled by the Management from:

Restated Financial Statements of the Company for the financial years ended March 31,
2025, March 31, 2024 and March 31, 2023 prepared in accordance with Accounting
Standards as prescribed under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules 2015, as amended," - after Accounting Standard and other
accounting principles generally accepted in India, (the " Audited Financial Statements',),
which have been approved by the Board of Directors at their meetings held on September l,
2025.

For the purpose of our examination, we have relied on:

Independent Auditor's report issued by us on the Financial Statements of the Company as at
March 31 2025 and "lWs Rathi Nawal & Co." Chartered Accountants ("Firm") on the
Financial Statements of the Company as at March 31, 2024 and March 31, 2OZ3 respectively
as referred in Para 4(a) above.

Further we Banerjee Sarkar & Co have conducted re-audit of financial statements of the
Company for Financial Year 2023-24 and Financial Year 2022-23 as per the requirements of
ICDR Regulations.

6. Based on the above and according to the information and explanations given to us, we report

4.

5.

that:



iir)

The Restated Financial Statements have been prepared after incorporating adjustmentsfor the changes in accounting policies, any materiar errors and regroupings/
reclassifications retrospectively for the years ended March 3l,2o25,March 31,2024 and
March 31, 2023 to reflect the same accounting treatment as per the accounting policies
and grouping/classifi cations.

There are no qualifications in the auditor's reports on the Audited Financial Statements
as at and forthe years ended March 3l,zo2s,March 3l,2o24andMarch 3l,2o23which
require any adjustments to the Restated Financial statements and

The Restated Financial Statements have been prepared in accordance with the Act
including the rules made there under, the SEBI ICDR Regulations, the Guidance Note
and engagement letter, we report that:

a' The "Restated Summary Statement of Assets and Liabilities,, as set out inAnnexu
March 3 

ut March 31,2025, March 31,2024 and

rhese R :ll i?xJifiS,Tl["r?r:,":i3,T,T?,:;
making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion w... uppropriate and more fully described in Notes to
Accounts.

The "Restated Summary Statement of Profit and Loss" as set out in Annexure II tothis report, of the company as at March 31,2025, March 31, 2024 and March 31,2023, ar_e prepared by the Company and f Directors. These
Restated summary Statement of profit and after making such
adjustments and regroupings to the individ f tt. Co_piy, u,
in our opinion were appropriate and more Accounts.

The "Restated Summary Statement of Cash Flow" as set out in Annexure III to this
report, of the company as at March 31,2025, March 31, zo24 and March 31,2023, are
prepared by the Company and approved by the Board of Directors. These Restated
summary Statement of Cash Flow have been arrived at after making such adjustments
and regroupings to the individual financial statements of the company, is in our
opinion were appropriate and more fully described in Notes to Accounts.

Annexure No. Particulars
I Restated Statement of Assets & Liabilities
I Restated Statement of Share Capital

IA Restated Statement of Reserves & Surplus
2 Restated Statement of Long-Term Borrowings
J Restated Statement of Deferred Tax Liabilities
4 Restated Statement of Long-Term provision

2 Restated Statement of Short-Term Borrowings
5 Restated Statement of Trade Payables

b.

We have also examined the following other financial information relating to the Company prepared
by the management and as approved by the board of directors of the Coirpany and annexed to this
report relating to the Company for the financial year ended March lt, ZOZS, March 31, 2024 and
March 31,2023, proposed to be included in the Draft Prospectus/Prospectus (,,Offer Document,,).

ii)



Restated Statement of Other eu.rent tiabilities
RestatedStat"*.rffi
Restated Statement of , Plant and Equipments
B"r1e!gd Statement of Long term@
B.sluted Statement of Other Non-cunent Assets
Restated Statement of Other Non-current Investments
Restated Statement or snffi
Restated Statement of Current tnvest ne.rt
RestatedStatemffi
Restated Statement of Trade ReceivaUes
Restated Statement of InventorieJ
Restated Statement of Cash and BankEalinG

Annexure No. Particulars
II Restated Statement of profit & Loss
t9 Restated Statement of Revenue f.o- op".aiiorri
20 Restated Statement of Other Incomi
2t Restated Statement of Cost orffi
22 Kestated Statement of Purchase of Stock in trade

23 Restated Statement of Ch
work in progress & trade goods

24 Restated Statement of Emp loyee s nenefrt expenses
25 Restated Statement of Finance Cost
26

27 Restated Statement of Other Expenses
III Restated Statement of Cash Flow Statement

IV Restated Significant Accoun
Restated Finlncial Information

Utner Annex re:
v Other notes to the Restated Financial Statements
28 Restated Statement of Basic/Diluted Eamings per Share
29 Restated Statement of Related part Oisctosures
30 Restated Statement of Mandatory Accounting Ratios
3l Restated Other Financial Ratios

32 statement of Restatement Adjustmeffi
Statements

JJ Restated Capitalisation Statement
34 Restated Tax Shelter
35 Restated Employee Benefi ts
36 Foreign Exchange Eamings/Expenditure during the year
37 Unhedged Foreign Currency Exposure during the year
38 Restated Statement of contingent Liabilities and commitments
39 Non adjusted items

40 Material Regrouping
4t Restated Payable to Micro, Small and Medium Enterprises
42 Segment Reporting Disclosures
43 Other Relevant Disclosure
44 Previous year regrouping

4 11
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7. We have complied with the relevant applicable requirements of the Standard in eualitycontrol (sQC) 1, Quality control forFirms thatperiorm Audits and Reviews of Historical
Financial Information, and other Assurance and Related Services Engagements.

The Restated Financial Statements do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the Audited Financial Statements
mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-auditing of any of the
previous auditor's reports issued by us or the previous Auditors, nor should this report be
construed as a new opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after
the date of this report.

our report is intended solely for use of the Board of Directors and for inclusion in the
DRHP/RHP/Prospectus to be filed with the Securities and Exchange Board of India, SME
platform of Bombay stock Exchange ("BSE sME") and Registrar of companies, Kolkata,
West Bengal, as applicable in connection with the p.opor.d Ipo of equity shares of the
Company' our report should not be used, referred to or distributed for any other purpose
without prior consent in writing. Accordingly, we do not accept or assume any liability or any
duty of care towards any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing

For Banerjee Sa
Chartered
Firm Reei

No. 303746
3746BMJNZJ96O5

8.

9.

10.

11.
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ANNEXURE-I
INJECTO POLYMERS LIMITED

(Formerly Known as Injecto polymers private Limifed)
cIN_U281 13W81998PLC087875

rSAND LIABILI'I ES

Particulare Notes
For the year ended as ai

3l-03-2025 3l-03-2024 3l-03-2023

I 1,517 7 I,337 .7 1,172 5{

Totat Equity (A)
IA 3,2ls.t( 784 2( 587.3

4,732.8t 2,12t.92 1,759.8i

2 t,423 3t 3.104 9t 3,054 7i
3 277 85 221 7t ll8 20

Total Non-Current Liabilites (B)
4 87 6lt 34

1,709.9t 3,332.96 2,940.O2

r/ Jrrvrr-r !rrrr uurruwtucs
2 8,688 I I 5,230 24 3,296 3:
5 1,558 09 t ,271 44 2,661.31

enlerpnses

small enterprises I,558 09 I ,271 44 2,661 3t
6 t7 4.31 85 16 409
7 t94 1 82 92 227t

(u) t0,614.66 6,669.7. 6,021.29

{ssets
17,057.45 t2,124.64 10,721.13

ruu-uut I ctra Asscls

., r ,vp!,ry,I r4rL. Equtulilcul- no mtangtDle As

-

oJJvr q urrdrBtuls dssgt
8 4,085 63 3,3 l3 3 3,222 4C

\irl vsPrrqr rrvrN rrt rru4Ess
9 164 60 215 0t 176 18

l0 00( 00( 000
lt 37 I 811 73t
t2 00( 00c 00(

Assels (A)
Current Assets

4,287.42 3.536.5( 3,405.91

t3 200 50( 22 66
t4 000 00( 000
l5 1,091.04 l.l5l 68 521 I

l6 3,580 43 3,143 00 3,038 5l
t7 7,413 9C 3,949 51 3,556 94
l8 682 66 338.83 115 87

Assets ( B) 12.770 0: 8,s88.0t 7,315.16
rvr6LAoJDrDlA?Dl

l7,0s7.4r 12,r24.64 10,72 t. I 3

on account for prepaation ofrestated Finmciar statements as appering in Annexure-tr, rII and IV
This is the Restated statement ofAssets and Liabilities refened to in our report ofeven date.

CA Avishek Sarker
Partner
M. No.:0303746

Place: Kolkata

Dste:0U09/2025

Cash Flow Statem"nt -d riffi

For Injecto Polymem

Raaeria

Director
- 00612987)

Whole.time Direclor
(DlNr 00615103)

Chaman Cbhajer
Compeny Secretary

M. No, ACS : 70340

clg ct^i'1"^'-

For Banerjee Sarkar &
Chartered

Firm Registration

UDIN:



ANNf,XURE-II
INJECTO POLYMERS LIMITED

(Formerly KoowD as Iojato polymers private Limited)
cIN-U28ll3wB l99EPLC087E75

DUMIUAKY S'I'A'I-f,Mf,NT OF PROFITAND LOSS

Pafticulam For the lisal year ended oo

Note No, 3l-03-2025 3l-03-2024 3t-03-2023

l9 26,147.73 10,904.79 9,625 28
20 37 62 74 75 36 53

26,185.3s 10,979.54 9,661.8r

2t I I ,031.3 I 5,187 65 6,398 73

22 13,3 I 4 03 3,840 40 2,723.43
g(Ms, worK m progress & bade aoods 23 (2,85e 63 (780 84) (1.349 97\prrrPrvJ ww uvu!rr.. 9AUErtsg

Finance cost
24 2rt ll 141 72 94 02
25 944 80 623 0 514 85vlpr!!rorruu dtu ruuurusaltu[ exD 26 230 06 192 49 t83 26vurer e^PEtrsgs
27 2,194 02 | 27 5.0s 964 76

EXpenses 25,065.7( 10,485.52 9,529 08
l,l 19.65 494 02 t32 73

I, I 19.65 494.02 132.73

194 I 82.92 22',|C

55 0C (68 48 (22 58

348 050 049
000 004 088

.!/ uErsrrcu I a tLrgqttyLnilqe
56 06 34.66 (7 5.36

rrxpetrses 308.69 49.66 (73.E7',

810.96 444.36 206.60udr trruts! pcr equtr_y str&re oI l(s. lu/_eachlin Rs-l

28 6.06 3.47 201
v, ^uJuslsuurruigu ErJ I 28 I 5.35 | 1',tl

rhe above statement should be read with the restated statement ofAssets and Liabilities, restated statement ofcash Flow Statement md significant
exure-I, III and IV respectively

and Llabllitles refefied to in ou reDort ofeven dale /a

For Banerjee Sarkar & Co
Chartered Accountants

fi'^i;1]'#lm

For lnjecto PolymeN Limited

l!

{-[,{rmar Rateria
ging Director
00612987)

\ \C)*"ffi'
Whole-lime Director
(DlNr 00615103)

LL No.:0303746

Place: Kolkata
Daae:0110912O25

03)(DlNr

Chaman Chhajer
Comprny Secretary
M. No. ACS : 70340

CSwv^'" C)"'t'1<-t-



(Forme.ly Known as lnjecto polyme.s p.ivate Limited)

For the tiscal year ended on

in Other Current Assets

in Trade Payable

in Other Current Liabilities
in bank balances other than cash & cash equivalents

tenerated from/(utilised in I operations

from/(utilised in) operating activities (A)
. Cash flow from inyestint activities

of property, plant, and equipment (including intangibles assets and

for Capital Work in progress

in Lont Term Provisions
in Pre-Operative Expenses
in Short term Adavnces for Capital Goods
in Non -Current Assets

cash flow utilized in investing activities (B)

Cash flow from flnancint activities
(lncrease)/decrease in Short Term Borrowings
Proceeds From lssue of Share Capital

cashflow tenerated fiom/(utilised in) flnancing activiths (C)
(decrease)/increase ln cash & cash equivalents (A+B+C)
and cash equivalents at the beginnings of the year
and cash equivalents at the end of the

(3,464.33

(437 43

(r,681 68

Particula15 Fo, the fls6l year ended on

31-03-2025 1L43-2024 31-03-2023
Component of Cash and Cash equivahnts
Cash in hand
Ealances with banks
ln Current Accounts
ln Overdraft Account debit balance

I 16.

0.

< 21.90

0.00
0.00

2.r The Restated statement of cash Frows has been prepared under the indirect metho
Flows notified under Section 133 ofthe Companies Act, 2013

The above statement shourd be read with the restated statement of profit and Loss,z'z Liabilities and significant accounting poricies and notes on account for preparation (
appearint in Annexure-|, ll and lV respectively.

en date.

I as set out in AS 3 Statement of Cash

restated statement of fusets &
f restated Financial Statements as

006t298

D 
rnjecro rorvners Lim$

)/_ J\Q-<-- <->
/. *",".r" estol xu#
,6aor Whdctime Di
17) fi)rN:- m6r{r

(

Ilf-
CA*rl{hckSrrtor
Psrtner

M. No.:0303746

Placc: Kolkaaa

Draet 0ll09l2025

Kumar Rateria
,time Director
006l5l 03)

Chaman Chhajer
Company Secretary

M. No. ACS ; 70J40

A4cvrl'o'ar C'1":gi<r

Particulars

I,ll9,6

230.0

944.81

111 l6

494.0

192.4

623.0
flr o1

132.7

183.2

5t4.8
(3.70

t -29fl 5

(392.63
(104 49

(s62 02

(1,389 87

44.2,
(1647\

(1,428 85

(232 s9

(1.28

806.41

(7O s2
(L28 48

/t _601 r 6 (r't9.

232 t7
/l -6as <6rl /r

(283 44

I 1.0.

(38 90

2 1',.

0_0(

17.6t
(o'12

(l 13 80

371
(176 l8

25.
0.0(

24.8i

50i

\t,wz Jz

3l.l(
50 4l

2.s',,

0.0(

3.0(
()9 01

loaa tl Q91.64\l 12s3.i!

1,933.8
223.0

(623.0s

50.2.

1,s22.6
318.1

(s 14.85
(R41 69

-1,!!u
(2.1t

21.9

I 9.r

478.2

(s.43

27.3
2ls



INJECTO POLYMERS LIMITED
(Fornerly Known as Injecto polymers private Limited)

Annexurev: Notes to restated Financiar Informrtion 
crN-u28113w81998PLC087875

(Amount in INR lakhs, except for shore dltr unless otherwise steted)

Notes-l
RESTATED STATEMENT OF SEARE CAPITAL, RESERVES AND SURPLUS

Particulars
(Amt. in Rs. Lakhs, Excepr Share

{,uthorised

-w
2.50.00.000 I,50,00.000

-Yurr_r Jrrdr uaptrar

tssue0. Subscribed and Prid rn Shoro .-o-ir-r 2500.0( 1500 0( 1200 0(
rlo ofEouiw shares ofR

I ,51.77.200 t,33,77,200 I1.72.500
ts17.7i 1337 72

- 

TUIAL
tst7.71 1337.7i 172.50

a) Rights, Preference and rstrcitions attached to Equity Sbares
l) Terms/Rights attached
per share. In the event ofl value of{ l0/- per share. Each holder ofEquity share is entitled to one vote
amounts. The distribution remaining Assets ofthe Company, after distribution ofall preferential

2) The equity shares are not repayable except in the case ofa buy back, reduction ofcapital or winding up in terms ofthe provisions oflhe companies Ac! 2013
3) Every member ofthe company holding equity shares has a right to attend the General Meeting ofthe company and has a right to speak and on a show ofhands, has one vote ifhe ispresent in person and on a poll shall have the right to vote in proportion to his share ofthe paid-up capital ofthe company
b) Increase in Autborised Share capitrl Pursuant to the shaieholders'Approval during the period under Review:
4) Pursuant to the
Crores, comprisin Authorised Share capital ofthe Company was increased fiom {12

S)Pursuant to Sha {loo/- each

Share. was sub'divided from t 100/- perEquity Share to { l0l- perEquity

6) PursuanttoapprovalgivenbyshareholderintheExtraordinaryGeneralMeetingheldon26thDecember2024,theAuthorisedsharecapitalofthecompanywaslncreasedfrom.5
crores comprising of 1,50,00,000 of t l0/- each to ?25 crores, comprising of 2,5o,oo,ooo equity shres of { l0l- each

The

l) The Company has alloued 1,20,000 Equity shares of(
of {132 554 per shre

2) The Company has allotted 1,65,220 Eqity shares of {

4) The Company has allotted
March24,2025

100/- on 8th and 1,20,000 Equity shares of{ 100/- on 9th ofAugust, 2022 respcrively vide private placement at an issue price

100/- each on August 9, 2023 vide private placement at an issue price of{135/- per share

3) Face value of the Equity shares ofthe Company was sub-divided from {100/- each to ( l0/- each on D ecember 26,2023

Pa rticulars No, of Shares Paid Up Capitat (t in Lakbs)
s (racc varue < tuu/- each) as on April 1,2022 9,32,500 I 12 50 000rgs. ,JJq! ur orcrss uurtrB rnc yeil (Keter Note I below.l 2.40.000 oo ooo

1,72,500 I 1,72,50,000
1.6s.220 1,65.22.000uts urr yeu otr rccour or stocl( spllt trom (100/- each to (10/- each (Refer

Note 2 below) 13,37,720
1.33.77.200

Add: [ssue ofequity shares on 
"onr"I below)

1.33.77 .200 13,37,72.000

I E,00,000 1,80,00,000
t.grlw!r vr r[4Es lf4uE v4tuc < lu, aI Ine eno ot vear
Note:

1.51.77.200 15,17.72.000

l8'00'000 Equity shares of (10/' each atg$ice of {100/-each pursuant to the conversion of 1800, 0.1% compulsory convertible debentures on



changc in shrre crpit'l ]or lhc perkd of fivc yerB immcdir'ely prcccditS tbe d.tc rs rt which thc Bsrrncc sheet is prepxred is given bcrow rs pcr ahe requiremcna of schedurerll:

Pxrticul.r esffi
2025 

,
vith@t Davment being rrceived in cash during the veu

as tully paid-up by convireiorcf OL4-
Aggr"grt" nr.b",und aln$ of@
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I

PrrticulM
FY FY

Denins Balme

-

ddrhm during lhe yes
1.620

r20.41
5l 1t
00( 00(

l.794.2',, t7E.2

Orenins Bai-l; :
605.1 26t,21

00t (305 3t 00(
00( 00 (0 93

810

rurrr lrfo, 605.9: 466,)

587..3'

seuitie prcmim: Seuilie premim is ued to r@ord llle prcmim s issue of shm The reserve is utilised in s@rdece with rhe p.ovisiffs of s@rim52 of rhe compeiesAct,

:#H,Ht"rf,tfl: 
*ss Ac@ut: surplE in Profit ud Irss Ac@mt reprsenE ner profir ud loss a@mulsrod by rhe comp4y rifl dare, adjuted fw r1 distribution to lhe

I

z ity shre vide rh md 9th, 2022

3 shue vide Bo

4 t00/- each o
p 00'0'l%com faceralueof{1,00,000/'eachata

5)Elrsth6benprotidedtoforsubdiYisimofnominalYslueofEquiryShmofthecompmyintheser*tatedfindcialstaremfits 
Horvever,therelverenomaterialchogesinthecalculatiff ofthe ReseryB md SurplN due to the oforesaid effwt.



INJECTO POLYMERS LIMITED
(Formerly Known rs Injecto polymers privetc Limitcd)

CIN-U2El l3WBt998PLC087875
Annexure-V: Notes to restotcd Finrnciat Information
(Amount in INR lakhs, cxccpt for sharc drte unless othcrwisc ststed)

Noles-2

RESTATED STATDMENT OF LONG TERM AND SHORT.TERM BORROWINGS

From Bank & Financial

Sub-annexure A Annexure B terms security, repayment and

The quarterly returns or statements ofcurrent assets filed by the company with banks or financial institutions are in agreement with the books ofaccounts therefore noreconcilation statement is required for the same
Note:

1) The above statement should be read with the significant accounting policies and notes to Restated statoments ofassets and liabilities, Restated statements ofprofits andlosses and Restated statements ofcash flows appearing in Annexures [V, L II and Itr.
2) The company does not have any Long Term Borrowings from promoters/group companiev subsidiariev material associate companies/ related parties as per AccountingStandard- I 8.

3) The terms and cond
4) The company does B)

5) The company is not 
reporting date

to the promoters and the promoter group ofthe company or their relatives, as unsecured
convertible Debentures on the terms and conditions as may be mutually agreed and
mber 5,2022 duly received by the Company. The terms and conditions ofthe said

equently, the said 1,800 (One Thousand Eight Hundred),0 l% Compulsory convertible
ity Shares of { l0/- each on March 24ah,2025
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INJECTO POLYMERS LIMITDD
(Formerly Known rs Injecto polymers priv{te Limited)

AnnexureV: NotB to resteted Financiol Information
cIN-U281 13WB' 998PLC087875

(Amount in IIYR hkhs, except for share deto unless otherflise saoted)

Not$-3
RESTATED STATEMENT OT DEFERRED TAX ASSETS(LIABILITIES)

l) The abovo sta0cEmt should be reatt wirh the significmt accouthg policies ud notes to Restated statements of msets md liabilities, Restated strtemilts of profitsmd losses md Restated statcmmts of csh flows appeuing in Ameiues IV, I, II urt I[.
2) Amomt due to entities cowred uder Micro ad small Enterprises as defaed in the Micro, small Medim rrterprises Deyelopment Act, 2006, have been ident.l-fiedon the basis of infomation available with the Compmy.

3) Ageing oftre Suppli% along with any amout involved in disputes il required by Schedule III ofcompmies Act, 2013 is disclosed below after it becomes due forpayment ln ose ofno credit tems defired the break'up of age wise supplie; balm;e is given below after cousidering from the date of tsansactions.

4) The Compatry docs not have my mbilled or not due Creditors

Timing Diflerence Due to Depreciation as per Companies Act, 2013 and Income Tax Act, 196l

Notes-4

RESTATED STATEMENT OF LONG.TERM PROVISIONS

Notes-5

RESTATED STATEMENT OF TRADE PAYABLES

du"r of.."dito.s o@

@efer Amexue for a;"i"t;f Td;parbl"t
Note:

Annexure for Ageing of Tr0de payablc!

rs on 31st Mtrch 2024

ss st 3l't March,2023

as on 3lst March 2023



INJECTO POLYMERS LIMITED
(Formerly Known as Injecto potymers privetc Limited)

Annexurc-v: Notcs to restrted Financirr tnformrtioi 
u2Ell3wBl99EPLC0E7875

(Amount in INR lakhs, except for share dlta unless otherwisc stated)

Notes-6

RESTATED STATEMENT OF OTHER CURRENT LIABTLITIES

Note:
I ) The above statement should be read with the significant accounting policies and notes to Restated statements ofassets and liabilities,Restated statements ofprofis and losses and Restated statemens ofcash flows appearing in Annexures IV, I, II and III.

Notcs-7
RESTATED STATEMENT OF SHORT-TERM PROVISIONS

I ) The above statement should be read with the significant accounting policies and notes to Restated statements ofassets and liabilities,Restated statements ofprofits and losses and Restated statements ofcash flows appearing in Annexures IV, I, II and III.

Pa rticulars
Amount ln Rs Lakhs

As at
3l-03-2025 3t-03-2024 3l-03-2023nwlrulu uraslrsa uuL llul oue 2'l 4 2t 92 000

26 82 22 21 l5 3(
ll08i 28.98 16 5S

t5.24 ll99 428
00c 000 228
00c 00( 241

174.31 85.1 6 40.92



INJECTO POLYMERS LTMITED
(Fomcrly Known s ltrjccto polymcB privrte Limiaed)

ctN-u231 l3wB I ggSPLCOE?S75AnnerurF\': Not€s ao restated finucial tnlomrtion
(Amount in INR lal,fis, erc.pt ,or sh.r drtr unl6s otheBisc .asaed)
Note No.8.9 end lO
RESTATtrD STATEMENT OF PROPERTY, PT-ANT & EQUIPMENT AAID INTANGIBLE ASSETS

FY 2q-25

(u li

le\Q*,\





PrrticuhB

Gil
rtion / Amodisarion

ot4+2o22 During the yqr During the yar

As on

3t43-2023

For the Deduction As As

ot4+2022 Yer During thc yerr 3l-0!2023 3l-012023 3,.Or2022
0) Prop€rty, Plant & Equipmera
Building

1031.6
rta Prmessrng Units 955 7

& Fi ttinps l2 04 0E5
tror Vehicles 5El 08t6s 05i

50 l5
Clfice Eouioments
Plet & MachineN

0t 06 0 ll
002i 56 2410

00( 005
:actorf Led t64 537

243 8 149 1 393 6(
d AL Bmdel

25 2:

3695.r:

2t8 t64
{olal (i)

3 )a) 25
(2) Capirat woirri" prciii 2E9 4t 472 3222-t 3291.1

rg mder construction o ool 76 00 00(0 00{
176 lt 116

00 00(
Total (i+ii+iii) 34Al 2A9 0.fi 0,fi 116.1

3E7r 3 2A It3.2! 00{ 47273 339t.56 3291

I, II ed lll.
2 Moagement is renE,ing the Nsets ph],sically on reguld lntenels



INJECTO POLYMERS LIMITED
(Formerly Known as Injecto polymers priyate Limited)

Annexurev: Notes to restated Financiar rnformr,,:I-o""'*81998PLc087875
llmou.Dt in INR lakhs, except for share dota unlBs otherwise stated)
Notes-1 I
RESTATED STATEMENT OF LONG-TERM LOANS AND ADVA}ICES

The above statement should be read with the significant accounting policies and notes to Rostated statements ofassets and liabilities, Restatedstatements ofprofits and losses and Restated statements ofcash flows appearing in Anne**", iv, L II and III.

Notes-12

RESTATED STATEMENT OF OTEER NON-CURRENT ASSETS

The above statement should be read with the significaat accounting policies and notes to Restated scatements ofassets and liabilities, Restatedstatements ofprofits and losses and Restated statements ofcash flows appearing in Annexures IV, I, r and IIL

Notes-13
RESTATED STATEMENT OF SEORT-TERM LOANS AND ADVANCES

The above statement should be read with the significart accounting policies and notes to Restated statements ofassets and liabilities, Restatedstatements of profits ond losses ard Restated statements of cash flows a pearing in Amexures IV, t, II and III

Notes-14

RESTATED STATEMENT OF CURRDNT INVESTMENT

The above statement should be read with the significart accounting policies to Restated statements ofassets and liabilities, Restated

Particulars
Amount in Rs Lakhs)

3t-03-2024 31-03-202:"*ve,w, vurrrruerEu uuuu uotcss otneruse 000 000 00(
0.00 000 00(

-

37 I 8ll 739
00( 00( 000

Note:
t7.t 8.1 I 7.39

statements olprofits and losses and Reslated statements ofcash flows IV, I, II and III



INJECTO POLYMERS LIMITED
(Formerly Known es Injecto polymers privatc Limitcd)

CIN-U2El r3wBl998PLC087875
Annexure-V: Notes to resteted Financial Informrti n
(Amount in INR lakhs, except for share drt, unlcss otherwise strted)

Notes-15

l)The above statement should be read with the significant accounting policies and notes to Restated statements ofassets and liabilities, Restated statements ofprofits and losses and Restated statements ofcash flows appearing inlnnexures IV, L II and III

RESTATED STATEMENT OF OTHER CURRENT ASSETS

Particulars

Accrrred Inferect

in Rs Lakhs)

3l-03-202s 3t-03-2024 3l-03-2023

Prepaid Insurance 22( 000 00(
386 104 t25:ry

Eamest M.." 72 000 000

-ry'I

lnout T 000 20s 000

VIAT Credit Entitlemeot
308 4( 515 4C 382
727t 127.72 59 24

Cuantitv 106 0l 000
208 95 00i 000

aa 
"ar"

002 6.51 58i
Advance To Sunolieri-
Advance Tax,TDS & TCS(AY 2 25)

20( 00c 00(
290 4 435 I 49 22
194 t2 000 000

000 63 5i 20 t4
00( 00c 058
00i 00 l0:

ohl 00c 000 003ts
Nole: t.091.04 1,151.68 521.18



INJECTO POLYMERS LIMITED
(Fmmrty KrcwE I lnjeto pdlmen privae Llmit€d)

Auucvi Notq lo rohtcd f.i@ isr bromsbo 
clN-u28rr3wBl99sPlcm7s7'5

(AltrMl ltr tNR l.khr @pr td rhrrc d.U uDts. orhcBl . rbEd)Ndell6
RESTATED STATEMENT OF TMDE RECEIVABLES

l) The rbo\t sh@mnl should bc read with ttc reshted shrcmeil of AlsaG ed Lirbilities, reshEd shbment of c6h Florv sde'ilt lnd signifffil ac@uting ,olicies &d nohson Ecout for prepoEtion of resbted FiMcirl Sbtemcn6 I appesing in Arerue-! Ill &d lV respectivoly

2)Ag€ingoflheTndereoeivabl€'alongnilh&ymoutinlolv.dindispuGs.ifuyurequircdbyscheddelllofcompeiesAc(2013isdislosedsbelow 
ASeinsofdsbloE3) The Company dcs mt haw ey u$illed or rct dB DehoE

DirecrtrfromoGrs /Croup @mpmierAss@iscs/ Reladws of DimtN



I

INJECTO EOLYMDRS LIMITED
(Formcrly Krowtr .s hjeto Polymer! Privrte Limited)

CIN-U281 r3WB1998PLC0E7875
AntrexurtsV; Nots to rBtrt€d Fi strcisl l[formstiotr
(Amount in INR lakhs, ercepa for shrre detr unlqs otteryise sarted)

Notq-17
RESTATED STATEMENT OF INVENTORIES

I ) The above statement should be read with the restated stat€mmt of Assets md Liabilities, resiated sta[emmi of Cash Flow Statemmt md significmt accouting policies md
noles oo ecout for preP{ation of reslated Firucial Statm€nts u appwing in Amexuol, ItI urd IV resp€ctiyely

2) Mode of valution Ned for valution of inventories is FIFO s per the requiment of AS 2 ( Vatution of Invmtories)

Prrticulers As at
3l{3-202! 3t-a3-2t241 3t-O3-202;.

Raw Materials 786 ti 22't 6' 5669'.
Jy'ork-In-Progress 745 9t 417 4t 560 9!
rinished Gods 3,4't7 4t t,430 8: 1,678 0:
crap 99i 20: 00(

frading Goods 2,240 7t |,'164 2" 150/.
;tmk-IrFTrmit 153 6l l133: 00(
[otrl 7,4t3.9( 3.949.51 3,556.9t



INJECTO POLYMERS LIMITED
(Formerly Known es Injecto polymers privete Limited)

crN-u2El t3wBl998PLC087875
Annexurc-V: Notes to reststed Financial Informstion
(Amount in INR lakhs, except for share dats unlcss otherwise ststed)
Notes-18

RESTATED STATEMENT OF CASH & BANK BALANCES

Note:

l)The above statement should be read with the significant accounting policies and notes to Restated statements ofassets and liabilities, Restated statements ofprofits and losses and Restated statements ofcash flows appearing in Annexures IV, I, tr and III.
2) Fixed deposit with SIDBI lien marked Financial lnstitution as per their sanction letter
3)Fixed Deposit With Kotak Mahindra B availed from the bank
4) Fixed Deposit With State Bank Of Ind led from the Bank.
5) Fixed Deposit with Federal Bank against the cash credit avaired from the bank
6) Fixed Deposil with Punjab National Bank against the cash credit availed from the bank

Particulars
in Rs

3l-03-2025 3t-03-2024 3t-03-2023.o, !4srr auu Lrl[ Equrylletrrs:

&l9I {ccounting Strndord 3: Cash flow Statqments)
Cash in Hand

16 75 l9.l I 2t 9A

16.75 l9.l 21.90

ursu e rrsn equlvalenls
,As per Accounting Standard 3: Cash flow Statements)
I r^Eu uguustt w tu JUS|

293 2t tt3 73 00c
184 6l 137.95 000
68 4t 68 04 153 9'1

53 62 00( 000r^ru urpurrr vy tLI ru[lau l\ailonal banK
66 0( 0.0( 000

665.91 319.72 153.9'
682.66 338.83 175.8?



NJECTO POLYMERS LIMITEI)
(Formerly Known as Injecto polymers private Limited)

CIN-U281 r3wBl998PLC08787s
Annexure-V: Notes to restated Financial Information
(Amount in INR lakhs, except for shere dsta unress otherwise stated)

Notes-19

RESTATED STATEMENT OF REVENUE FROM OPERATIONS

The above statement should be read with the significant accounting policies and notes to Restated statements ofassets and

liabilities' Restated statements ofprofits and losses and Restated statements ofcash flows appearing in Annexures IV, I, II and III.

Note-l9.A

Note:
The above statement should be read with the significant accounting policies and notes to Restated statements of assets and

liabilities, Restated statements ofprofits and losses and Restated statements ofcash flows appearing in Annexures IV, I, II and III.

Notes-20

RESTATED STATEMENT OF' OTHER INCOME

ofRevenue from Products

Particulars
3t-03-2025 3t-03-2024 3l-03-2023

Hr fabflcs 7220.61 4626 03 6752.06
[lllonus bags 5018.20 3263.s 595 87
Iotal illanufacturins Sales (A) 12238.8t 7889.58 7347.93
:tastlc Granules & PVC Resin 13908.93 3015 21 2277 1:
1!!41 I raotng pales (u) 13908.93 3015.21 2277.3a
r otal (A+I, 26147.74 10904.79 962s.28

Particulars
3l-03-2025 3t-03-2024 3l-03-2023

late Difference & Freight t 0.0c < 6.3( <00t
-U Uompensatron < 0.05 <00c < 0.0(
-lalm Shortage { 0.0c < 0.02 < 0.0(
)iscount & Claim < 0.00 <021 < 0.0c
lnterest On Fixod Deposit < 3l.l < ll03 t 3.70
Jubsrdv Kecelved < 0.0( { 50.3 { 28. l0
I orelgn bxchange tluctuations t64l < 6.78 {465
otal
lote:

< 37.621 < 74.js t 36.53

The above statement should be read with the significant

liabilities, Restated statements ofprofits and losses and

accounting policies and notes to Restated statements of assets and

Restated statements of cash flows appearing in Annexures IV, I, II and III



Notes-2l & 22

Rf,STATED SATATMENT OF COST OF MATERIAL CONSUMED AND PURCHASE OF STOCK IN TRADtr

Note:

l)The above statement should be read with the significant accounting policies and notes to Restated statements of assets andliabilities, Restated statements ofprofits and Iosses and Restated statements ofcash flows appearing in Annexures IV, L II and III.

Details of Rew Material purchased

(Amount in Rs. Laklr)

Particulars

in Rs. Lakhs)

31-03-202s 3r-03-2024 3t-03-20231' LUSI OI tvlalenal Lonsumed

Yl,lrrurts otutA ut naw lvlatgnal 221.6i 566.92 644.36
I,595.7 f 4,842.4C 6,321 29_rJr. L ruslilB JrugK ul Kaw lvlalenat 786.12 221.67 566.92

r urar LUsl ur lyrarerlal Uonsumed I1,031.31 5,187.65 6,398.73

rursnase ot Jtocl( rn I rade 13.314.03 3.840.4r

fotal Purchase of Stock in Trade 13Jr4.03 3,840.40 2,723.43

Particulars

in Rs.

3l-03-2025 3143-2024 3143-2023-tasuc Uranues
8674.93 3751 55 4955. l

-4rstuurvlasteroatcn 130.03 416.5A 269.02
321.92 265.66 110 26

20j, 00( 000
107.2( ts8.2t 2t8 82rr woven tabrlcs 2359.64 250.4C 768.04

r ural Kaw lvtatertat furchased I ts95.76 4842.40 6321.29

Details of Purchased of Stock in Trade

Particula rs
3l-03-2025 3t-03-2024 3l-03-2023

Plastic Granules & PVC Resin r3,314.03 3,840 40 2,723.43
r utxt r33r4.03 3,840.40 2,723.43

Value of Purchases of Raw Materials

Value ofPurchases of Stock in Trade

(Amount in Rs. Lakhs)



INJECTO POLYMERS LIMITEI)
(Formerly Known as Injecto polymers private Limited)

CIN_U281 l3wBl998PLC087875
Annerure-V: Notes to restet€d Finrncirt Information
(Amount in INR lakhs, cxccpt for share data unlcss otherwise sttted)

Notcs-23

RESTATED STATEMENT OF CTIANGES IN INVENTORIES OF FINISHED GOODS & WIP

RESTATED STATEMENT OF CTIANGES IN INVENTORIES OF STOCK-IN-TRADE

Notc:

1)The above statement should be read with the significant accounting policies and notes to Restated statements ofassets andliabilities' Restated statements ofprofits and losses and Restated scatements ofcash flows appearing in Annexures rV, I, 11
and trI.

Notes-24
RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

Note:

I )The above statement should be read with the significant accounting policies and notes to Restated statements of assets and
liabrlrties, Restated statements ofprofits and losses and ofcash flows appearing in Annexures IV, I, I
and III

Particuhrs
3l-03-202s tt-03-2024 3t-03-2023

urusrng

4.233.39 t-963 63 2.239 02

!rilrsr9q Booos 1.963.63 2.239.02 1.325.2:

(2,269.76 275.39 (913.77)

Particulsrs
31-03-2025 3r-03-2024 3l-03-2023

-losmg lnventones
Stock-in Trade 2.240.7t 1.650 9l s94 6s
5up I otat (a)

1.650 9l 594 68 158 49
,uu r utxt lt l
u lla tr8eS (s89.87) (1,056.23) (436.20

Particulars

Amount in Rs

3l-03-2025 3t-03-2024 3l-03-2023
lalaries and wages 196.92 136 02 84 65
-unu prov tunds 738 636 483
t'rovrsron lor Gratulty 256 27i 252
trmproyer lnsurance 263 221 172
Jtatt Weltare l6c 035 030
Iotal 2tt.tt 147.72 94.02



Notes-25
RESTATED STATEMENT OF FINANCE COST

Note:

l)The above statement should be read with the significant accounting policies and notes to Restated statements of assets and
liabilities, Restated statements of profits and losses and Restated statements of cash flows appearing in Annexures IV, I, 11
and III.

Notes-26
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION

Note:

l)The above statement should be read with the significant accounting policies and notes to Restated statements of assets and
liabilities, Restated statements of profits and losses and Restated statements of cash flows appearing in Annexures IV, I, II
and III.

Particulars
Amount in Rs. Lakhs

3t-03-2025 3t-03-2024 3t-03-2023
[AM!Cre!! -lxpense
rrlrErtrsr un worKlng uapltal Loans 443.82 299.82 147.28
Interest On Term Loans 173.1 163.06 200.97
Interest on Debenture t.73 1.95 000
rruerest un Unsecured Loan 93.82 69.96 0.35

rnlerest Expenses 7t2.50 534.79 348.60
tryIEryli!_res
Finance Charees 180.30 60.90 149.82
Bank Charees

52.00 27.36 16.43
Total Other Charges 232.30 88.26 166.25
Iotal(A+B)

944.80 623.05 514.85

Particulars
31-03-2025 3t-03-2024 3t-03-2023

Depreciation and Amortization Expenses 230.06 192.49 t83.26
I otal 230.06 t92.49 183.26



INJECTO POLYMERS LIMITEI)
(Formerly Known as Injecto polymers private Limited)

CIN-U281 13wBl 998PLC087875
Annexure.V: Notes to restated Financial Information
(Amount in INR takhs, except for share data unless otherwise stated)

Notes-27

RESTATED STATEMENT OF OTHER EXPENSES

Particulars

Amount in Rs. Lakhs
As at

3r-03-2025 3t-03-2024 3t-03-2023

-unsumpllon oI Stores dt sDares
570.s7 482.89 254.93
7t9.23 595.84 529.65vller rdsruty \Jverneao ExDenses 50.15 34.1 37.99

rrrr|",vr I l\Etorru DAuEllSEs
106.40 21.05 7.44

1.00 1.00 0.75
TTIJU IIOVE LAUEIISES

12.64 6.91 7.20
^urrrrrrrDtl 4Ltvtt DxuEllstss 26.69 14.92 16.73
LEEat oa rfulcsstonal lees 19.37 19l 27.91

75.26 13.84 13.72

66.63 1.24 2.91
Jerrrtrx LAugllsgS

536.08 84.01 65.53
2,194.02 1,275.05 964.76Note:

l)The above statement should be read with the significant accounting policies and notes to Restated statements of assets and liabilities, Restatedstatements of profits and losses and Restated statements of cash flows appearing in Annexures IV, I, II and III.

Tax Audit Fees

uwsr oa .c uEl

rwrrruttEt 4tlul I



NoaF2t
RESTATf,D EARNINGS PER SIIARf,

Calc

Particulgrs 31 March 202! 3l March2024 3l March 2023

aoDv Loss lor the Denod./veil
8 10.9( 444 36 206 6A

t73 195 000
-css- r q etrect on uterest on debenh[es (0 30' (0 33 00(

'ii) Calculation of w"ight"d 
"u".@

812 39 445 98 206 60

\mper or eeuty shees at the begiming of yeu 1.33.77.200 I t,72.500 9,32.500

2,40,000
t,65,220

1.33.77.200 I,l 7.25.000
nvemon of 1800, Compulsory
ulation of emings per shue for cment
)

18,00,000

1.33.77.200 I 27 91 )7) 1,02,68.s62
t,5t,77,200 t.45.93.272 t.20.68.562

606 347 201
53 306 | 7t

of shares

9.32.500

I 20 000

1,20,000) l% Compluory Convertible Debentues issued on 0l/03/2OZ: whict remalm
rutstmding for the 3l days B I,80.000

c 47.342
D 41.O14

(A+B+C+D) t0,26,856I oaal weighted average oumber of equity
sfter sub division of equity shares i.e face
into Rs l0/- per shares (Subdivision ot26.12.2023) For Calculation ofBasic
EPS

(A+C+D) 1,02,68,562
Iotal weighted average number ofequity shares outstandiog aa the eod ofyear
rfter sub division of equity shares i.e fae value Rs lfi) per shares converted
mto Rs l0/- per shares (Subdivision oo26.12.2021)For Calculatioo ofDiluted
EPS

(A+B+C+D) 1,20,68,562

Number of equity sbare (March
pemg no of equity shues which remim ousting for rhe whole 9,32.500

B I.20.000
c 1,20,000) loZ Complmory Conuertibl" D@*im

rutstmding for the whole yaer D 1,80.000

t,65,220
E t,06,827

(A+B+C+D+E) 14.59.327
l otal wcighted averege number of equity share
rfter sub division of equity sbares i.e fece value
into Rs l0/- per shars (SuLdivision on26.12.2023) For Calculation of Buic
EPS (A+Brc+E) 1,27,9t,272
I otat weighaed lverage number of equity@
rfaer sub division ofequity shares i.e fece value Rs l(X) per shars converted
nto Rs l0/- per shares (Subdivision on 26.12.2023) For Calculation ofDiluted
0Ps (A+B+C+D+E) 1,45,93,272

of shares
Opening m of equity shues which remiro outsdng for the whole 93,25,000
Equty Shtres rssued on 08/l l/2022 which remin outstmding for whole yeu B 12,00,000

C t2,00.000
).1% Compluory Convertible Debeilues issued on 0l/0y2023 *hiitimil
rutstanding for the whole yaer D 18,00,000
lquity Shses issued on 09/08/2023 which remin orrstmding for *hol" y.- E t6.52.200
Iotal weighted everage number of cquity shares orth-di,rg 

"t 
tl*od oil*i

For BEPS) (A+B+C+E) 1.33.77.200
fotsl weighted average number of equity shares oubtanai"g;atbe e;a;iye;
For DEPS) (A+B+C+D+E) I,51,77,200
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B. Related Party Transactions during the year

(D (in

Ashok Kumar Rateria
3l-03-202s 3l-03-2024

Director Renumeration 60( 000
Ramesh Kumar Rateria

Rent 432 467 522
u)

-

Snehal Rateria

Relatives ofDirector

(m)
ah

Professional Fees 900 8l 754
Enterprises in which KMp/$loEves oiffiFA;

exercise signifi cant infl uence
5ale ot uoods s2 79 58.92 00(

Hind Polyfabs Pvt Ltd Purchases ofGoods 1926.99 591 .7 5 214 2f

Maruti Packasers Pvt Itd
Sale ofGoods 66.92 53.41 000

Rateria Laminators Pvt Ltd (Consignment Agent of of Brahmaputra
Cracker and Polymer Limited and GAIL India Ltd. on commision basis)

39.02 88.47 312 s3

Purchases ofGoods 746 38 I 505.36 898.96

Rateria Laminators Pvt Ltd Finance Charges 70.7t 35 l9 108.46

Iupax Vanijya Pvt Ltd Purchases ofGoods 28.03 000 000
Maruti Packagers pvt Ltd Sale ofGoods 2484.65 000 00c
Sampark Consultants Ltd Interest on Loan Paid 03 00c 000
Lrrrru r utyraut rYl Llu
(hatuwala Packaeers

Jind Polvfabs Pvt Ltd

Rent Paid 50c 00 0(
OC 00 8(

rarges 00 0( 9C

During the years under review, snehal Rateria has rendered Professional services to the company in her capacity as Retainership Fees for Accounting Services

IP 3t-

Pu



C. Balences outstsnding ofRelated perties

) Key Managenal Personal md Directors Nsture o
Trsnrqctia' 3t-03-2025 3143-2024 3t43-2023

Ashok Ktm Rateria lont payable 00( 0,0c 00(

Ramesh Kumar Rateria Salary 00( 000 -0'li

ill) Relatives of Directors aod Key Managerial persomel 3r-03.202a 3t-03-2024 31-03.2023

Snehal Rateria )rofessional

'ces
00( 0.00 682

(III) Eoterprises in rt i"t p@
Directors/KMP cen exercise signifi cant iofl ueuce

3l-03-2025 3t-03:202t 3l-03-2023

Khatuwala Packagem J ale/Puchase
rf Gmds 30.65 971 2t 56

lind Polyftbs Plr Ltd Sale/Puchase

ofGoods
89 8( l4l l6

t4mti Packagers Pvt Ltd Sale/Puchase

cf Gods 28 76 34 66

Ratqia l:minarors Plt Ltd (Coroigment Agenr of of Bmhmpura Cmcker
md Pollmer Limited md GAIL India Ltd. on comision buisj

Sale/Puchase

rf Gods -2922', 48t -1278 38

Iupu Vuijya Pvt Ltd )rehase of
ioods

469 00c 00(

lmpilk Comultants Ltd -om payable -35.32 00(



INJECTO POLYMERS LIII{ITED
(Foroerly Known u Injeto polymers privste Limit€d)

antrcrur'v: Noa6 to r6t8aed Fioa cisr Infor,laiotr 
cIN-u2trr3wB198PLc087E75

(Amount in INR lakhs, crcept lor share dsta utrls oahryisc sasted)
Note 30

The Ratios have been computed 6 b€low:
I Emings per shae = Profit available to equiry shueholders/ reighted avg number of outstaDding equity sha-6 duing the yw
2 Emingpersha{PqtConversionofCompulsoryConvertibleDedebtu6)=Profitawilabletoequityshueholden/weightedavgnmberofoutstildingofequity

shue during the yer(including Equity Shre rssued post convenion ofcompursory convenibre Dedebtues)

3 DilutedEmingspe-shue:ProfitavailabletoequityshareholderVweightedavgnumberofpotentialequitysh{6outstandingduringtheyer
4 Retum on Net worth (%) = Profit available for Equity shueholde6t{er wonh X tOO /-\
5 Net Net valudB@k value per shoe (Rs ) = N* worth/No of equity shaes

RESTATED STATEMENT OF IIIAI{DATORY

Average Number of Eq,ity rhroF*-*"ililiiidfrffi
Average Number of Equity 

"tru- 1FrciVatffiiiffi

Per Share (Rs ) (6 / P) 141slqlffin

Net worth (%) @ i A)

Net valu€ pq shde before coreidering cmversion olCCDs(A,/C) (Face Value of Rs l0

Emings Before Interst Tax Depreciation md Amortisation md Other lncm€

Particulers
As at

3l-03-2025 3I-01202 3t-0120,

4,132 EE t.759 8:

4.

00
2066

0(
810 9 444 3

11771ril 12191)1. I 02 6A 56

I 51 71 )Ot | 45 93 21" l-20 68 56'
)ment Asrets (E)

t) 7100 8 sflR O' 7315 tr
)urent Liabilitie (F)

AO)1 )
race Value per Sh4€

a a ll {

5r 10 t1

l7 t?( )o 94. 11 141

353 t6 5 l5 0

14 5 145
)went Ratio (E / F)

1) 2 t7

))ol < ltoq5 R',10 f



Anlr\utr-l : Notcs to I estafed Financiel Infonnation
liotrs-31

INJECTO POLYMERS LIMITED
(Fomedy known as lnje(to polymers private Limit€dt

ctN_u28' t3WB t99sPLC087875

RISTATED STATEMfNT OF OTHER FINANCIAL RATIOS

Parti(ular
D€nonrinaror

As at

3 l-03-202-i J l-0J-202r J r-03202J
ulenl Rxtto (No ot Ttnle{J unent Nsets urrenl liabilrries l2( I 2t. IDebl Equrt\ Ratro (No ot'Tirnes Debr

Shtreholder's Equir\ 2t l 16t)ebt 5uItuc ( 0\<ra-( RJri,, t\o JiTilt]est mrngs a\ ctlablc lbr dcbt sen icc Princrple
tepaj menl) 2

I Rerurn On Equtr\ RaLLo 1,,.) \lel Prollls aJiet ta\es lrerase Shareholders Equrh ): 6601 lt 8q,ti t) 7t)%
lnr ent6n Tumor er Rdio

osL ol-goods sold A\ erage lnr enLon i78 220 7
Trr/e Rccci\cble Turno\er Rario Rc\ enue lrotn Operations r erage Recer \ able Tt ade 11t 3i 329

7 Trade P$ able Tumo\ er Ra[ , redit PurchGes {r eraile Par ables l1 (,t 1

lt Net ( tpilal Tuno\ ct Rauo (No ofTinlcs Rerenue fiont Opemtions Wor krng capt tal = currcnt ssets
:urrcnt ltabilrles 2 t.l -i 6ll 7

\ct Prolir Rilto 1,,") !et ProfiL Re\enue fi on) Opetrtrons

]9 0/

l

I Rctunr On (ipilxl Enrplo\ed ("") Eanilng belbre intetesl ald Ta\ :oprtal emplo\ed = netrlorth
I total debtrtntmgible Gsets l0 61t96 7 9X'\;

Return Or Iheslnrenl 1,r,, Nel Prolll aller Ta\ Shtreholde/s Equih Fund t7 t3rt 1n 94rt 74t/,

Ratio
3 l-03-202! 3143-2021 Yariance

I 2t. 4;1nt

Dcbt Equtt\ RcLto (No ol'TiDtes) 2 t4 l!3 -45 6to,1

-l )ebl Sen rce Corerage Ralio (No ofTitnes) |1t 4 23.1

3 661 22 A901 3 35%

22 11|)%
77t 3-i I 20 46,'

t7 6l I 2t8 7 4''\..r I .tl,..u I llr.r,.\rr n.r',, rtl,,,,t f,,i",,f i a)f It3 4t0l
3 4 23 N\ty

I Retur n On Capiral Enrplo\ cd (,1;) o t4 0 30 I 90,1

Retorn On lD\estltenl (,,,,)
2 t8 tr{%

Reason Jor morc than 25,,1, vadanc€

BeIcr LJltltsanoD oTPtoduction Crpoclt\ along sith erpansior

tsetrer Utrltsaton olProduction Caprctt] along sith c\pansron

Decline in Holdrng period

Mote credil scleg

Beiler credr( recei\ ed liom credrtors
Increse in current Nscts

Bclrer Utiljsalion ol'Ptorluctrclr Capacitr along sith c\panslon

Reason [or morc than 25"1, vatiance

Iitrlisalron ofProductron Crprcrt] rlong \rrh erpssion
Ulrlrsalron ol Produclron fnpac[\ alons \]th e\pmstoD

lnereDse rn NeL Proills

Increae rn Re\ enue liom Operaltons

Better Utrltsction ol'Productton Capactt] along uith erpmsr

lncreNe in NeL Ptofits

Rntio
3 t-03-202.1 3 r-03-202: lrariance

I uilent Ralo (No (\l Tinles) I 2t) ) 5 try
)ebt Equrtr Rutro (No ofTrrles) t9J 3 6t 84tk
)ebr Sen rce Co\ eraqe RaLio ( No ofTinres) o2: -t 32r,1

l lettrrn On Equl\ Rallu {,,i) ?8) |3 l9ttl
nrenLon Tumo\er Ralo )2( -19 64tl
rade Recer\able Iurno\ er Ralio l5 l2( 7 lt\ti

1 Iradc Pa\cblc Tuln0\er Retto .l .l .t( I O 24yr
I ',let Crprtnl Iurno\erRdtio (No ofTimcs 56r 114 23 59tyl

\el P(!il Itrro i'r.) )04 2 Il9 8501
I lerurn On ( rDilal EDrDlo\ed {,to) 8 13 80%

ctUtn L)n l[\esLtDenl i (2 78 38t"t

CurrenL Rato tNo ot Trnre

(cturn ur tiutt\ Rn

l



Jr. No. Ratio
3t-03-202s 3t-03-2024 Variance

2

Current Ratio (No of Times) 12( 129 -6 5701

Debt Equity Ratio (No of Times) 214 393 -45 6lot

3 Debt Service Coverage Ratio (No ofTimes) 02 022 423%

4 Refum On Eouitv Ralin lol"1

5
22 89ot 3 f50l

6 lrade Receivable Tumover Ratio (In Davs)
4 29t 58 4001

7
77t 35: 120 469,

8
264 195 560/,

I Net Profit Ratio (%)
56t ll3 4tot

l0

004 -23 8901

Rerum On Capital Employed (%) 011 0ll 30 l90t

ll
004 29 720/

Sr. No. Ratio 3t-03-2024 3l{3-2023 Variance

l2t t2t 5 99o/t
2 Times) 391 361 I 8401
3 Uoverage Ratlo (No of Times) 02:. 024 -9 320/<
4 Retum On EquiW Rario f%) 22 8901 13 7901 66 00y,
5 lnyqntory Tumover Ratio (In Days) 29 335 14 20ot
6 Irade Receivable Tumover Ratio (In Days) 35 329 7 0801
7 Irade Payable Tumover Ratio (ln Days) 26t 283 -6 9001
8 Laprtal lumover Ralto (No of Times) 56t 74 -23 5901
9 \et Profit Ratio (%) 004 0.01 89 85"2

Liaprtal EmDloyed (%) 0ll 00t 33 8001
I I lRetum On Investnrcnt (o/d o04 00i 90 t9%

rl
e

reefrir\
f\
.c,

l?I
SSoEcsD

llnv"ntory TumoveiRatio (-In Days) 
-

lTrade Payable funover natlo On Dau.i 7.8
t)tlNetCapital frrmffi
0 031

'") 00



INJECTO POLYIIIERS LIMITED
(Formerly hown rs Injecto potymers privrte Limitcd)

cIN-U28r 13WBl998PLC0S7875AmerueV: Note ao rgtrtcd Finenciel Information
(Amomt in INR lakbs, except for shue data unless otheruise stated)

Additionrl nohs to Retrted Fimcirl Informrion
Note No.l2
R$toted Stsaemetrt of AdiNtmm6 itr the f[rncial ststemub

(s) IEprct of rsteteEetrt adiE,Dents

Reconciliation

Reonciliatioo of Shora Term

Particulars
As rt As at As at

3l Msrch 2025 3l March 2024 3l March 2023)non I em t o[owmgs as per audtted linmctal statemenl 7580 03 4387 28 2376 8

NqrarcmctrI totGmenB:

bo[owng m tho restated finmcial statem€nt l t08 08 842 96 919 50

I t08 08 842 96 919 50
8688.1 I 5230.24 !296.

[ ,ro

\*
;l
Rw@/



NJECTO POLYMERS LIMITED
(tr'ormerly known as Injecto polymers private Limited)

CIN_U28 I 13WB 1998PLC087E7s
Annexure.V: Notes to restated Financial Information
(Amount in INR lakhs, except for share data unless otherwise stated)

Note No. 33

The following table sets forth our company's capitalisation as at March 3l , 2)z5,on the basis of our

Restated Financial Statements, and as adjusted for the Issue. This table should be read in conjuction with
the sections "Management's Discussion and Analysis of Financial Condition and Results of operations,,,

"Restated Consolidated Financial Statement', and',Risk Factors,'.

RESTATED STATEMENT OF CAPITALISATION

Notes:

l) Short term Debts represent the debts which are expected to be paid/payable within l2 months and
2) Longterm Debts represent debts other than short term debts as defined above.
3) The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as
4) The above statement should be read with the significant ing policies and notes to Restated

Particulars Pre Offer as at
March 31,2025

As Adjusted for the Proposed
Offer

Debt

Short Term Debt t 8,688. I I
Long Term Debt < t,423.31
Iotal Debt { l0,lll.4i
Shareholders' Fund (Equitv)
Share Capital < 1,5t7.72
Reserves & Surplus t 3.215.16

Less: Miscellaneous Expenses not w/off < 0.00

Iotal Shareholders' Fund (Equitv) < 4,',t32.99

Long Term Debt/Equity 0.3c

Iotal Debt/Equity 2.14



INJECTO POLYMERS LIMITEO
(Formerly known as lnjecto potymerc prlvate Llmited)

clN_u28113W81998PtC087875
Annexure-V: Notes to restated Flnanclal lnformatlon
(Amount in INR lakhs, except for share data unless otherwise stated)

Note -34 Restated Tax Shelter

Particulars
As at

31-03-2025 31-03-2024 31-03-2023

Profit before taxes as restated t 1,119.6: <494.02 I 132.7:

Iax Rate Applicable % 27.82% 3L.20% 3L,20%

Adjustments:

c Permanent Differences

Expenses disallowed due to non-deduction ofTDS t 0.0c t 1.0c 10.7s

Expenses disallowed Under Section 37 ofthe IT Act 196l r 7.5C { 2.2! < 1.50

Expenses disallowed Under Section 40 ofthe IT Act 196l < 0.0( < 0.0c 10.0(

Total Permanent Differences < 7.sc 13.25 r 2.2S

D fiming Difference

Difference between tax depreciation and book depreciation { 215.60 t 133.3S < 161.94

Expenses Disallowed Under Section a0A(7) (Gratuity) r 0.0( r 0.0c { 0.0c

Expenses Disallowed,/allowed Under Section 43B(h) r o.oc < 0.0c to.m
Iotal Timing Differences < 215.6( ( 133.3S < 151.92

E Sross Taxable Income as per Income Tax Act 897.8( 366.62 37C

Less: Brought Forward Business Losses 10.0c ( 317.07 < 3.7C

Net Taxable Income as per Income Tax Act (E-F) < 897.86 { 49.55 < 0.0c

Iax Expenses/ (Saving) thereon (G*B) <249.78 { 15.45 { 0.00

Long Term Capital Gain tax @l0o/o+ Surcharge 0.tr 0.0c 0.0c

Tax Liability, After Considering the effect of Adjustrnent (H+I) <249.7t < 15.46 r 0.0c

Book Profit as per MAT * I 1,113.46 <496.7t { 135 2!

L VAT Rate (%) L7.472Yt L6.692% L6.692%

Tax liability as per MAT (K*L) < 194.54 t 82.92 { 22.5t

Current Tax being Higher ofJ or M 249.7t 82.92 22.58

l lnterest U/s 234A, B and C of Income Tax Act 0.55 3.38 o.t2

Total Tax expenses 250.33 86.3( 22.7(

a Tax Paid Under (Normal/IvIAT) in Income Tax Retum Filed by Company 25L.81 82.92 22.57

K*l
flEl gD

S%ct-ofl



INJECTO POLYMERS LIMITEI)
(Forrerly hown as Injeto polyrers privaJe Limited)

cIN-U28r ltwBl 993PLC087875
AnnexurtsV: Noas to rstated Fhucial Informtion
(Amount in INR l8khs, except for sbare data unless othevise stated)
Note-35

Restated Statement on Disclosure Under AS 15

Defined Cootribution plm
The Compmy has classified the vmious beoefits provided to employes as rmder:
Contribution to providont fund & Other funds

The expense recognised duing tlre period towuds defined conu-ibution



Defined Benefit plans

Gratuity
The company should provide for gratuity for employees in India as per the payment ofGratuity Act, 1972. Employees who are in continuous service for a period of5 yearsBased on the actuarial valuation obtained in this respect, the following table sets out the details ofthe emproyee benefit obrigation as at balance sheet date:

I

Particulars For ahe year ended For the year ended For the year ended
3l March 202! 3l March 2024 3l March 2023

.uE uESruuruts ut rtrc Pcf
lnterest 617 345 0.93

052 034 014

Benefits naid
358 )o) 209

Actuarial (Gain) / Loss on oht

Presenl velue of
(t s2 (0.54 029
8.75 6.17 3.4s

Actuerinl /(]qinl

(t s2 (0 54 029
'otal (Gain) / Loss for the

152 (0 54 029
\ , __,_ ----D..rvvY ur lrrw Prrrvs (t s2) (0 54 029rrrl, LUrr cr utc slu ul tne Denoo

)resent valrre of ! urw vus vr Plrrur

-

875 617 345
ur wrtuu

(8 75) (6 t7 (3,45
012 001
865 6t7 345

ot4 J>\u) ltt

877 6 18 (3.4s

u rr rtrc slatcuttstrt oI proln

358 2.92 209

052 034 014
per (t s2 (0 54 029,.r,..wve rvvvSrlrvs ru urs rErsilrcrrl ul prulL e toss aI me eno oI peflod 258 2.72 252

^s!u[sr[arruu ur ucl Essrr / tilaDilt]y, recogntsed

peflod (6.17) (3 4s (0 93

!^pvrrJv rwewErrrreu 4r uts c[u ul fEfloq (2.5 8 (272 (2 52
EuuBrusEu penod (8 75 (6 t7" (3 45

Actuanat assumptiotrs:

For the year ended For the year ended For the year ended
3l March 2025 3l Merch 2024 31 March 2023

\4ortalify table IALM (2012-14) Ult IALM (2012-14) ulr rArM (2012-14) ult
(p a) 6 58Yo 6.97yo 7 lg%o

(p a.)
I 0 007o l0 00% l0 00%

Expected rate ofretum on assets (p a ) NA NA NA
Retirement Age (in years) 60 60 60
A.ttrition rate (p a ) t0 00% t0.00% l0 00%

(

a

<6qr>
)
,c,
l9I1

v\45ry,



rrl' Leave encrshment (compensated Absence riebilities with rspect to privirege Leeve)
Theliabilitytowardscompensatedabsences(privilegeleave)fortheyearended3l 

March2o2s,3lMzrch2o24and3lMarch2023arebasedonactuial valuationcarriedout

I Summary of Results

The valuation resutts as et 31 March,201!5 gnd 31 March,2o24 are summarlsed itr ahe aables below :

Particulars For the year eoded For the year ended For the yea r eoded
3l March 2025 3l March 2024 31 March 2023_ _-._-ri vv..SErrvrr \vuvl

r4ll varueorDrmnF 8.7i 6t 345

Net Liabilitv / (As""t) R..^-i*-a ;-
Balance Sheet

8.77 6l 345

Current / Non-Crrr.c"

Non Cunent Liabilitv
012 0.01 000

Liabilitv / fAsset) Recnoni
8.65 6l 345

Balance Sheet 87i 6t 345

Plan Provisions

The benefits valued in this
Valuation Date

are summarized below:

Sponsorins Emolover
Type ofPlan
PIan Salarv

Normal Retirement A;;......-
Leave Cycle

30 days

Encashment

,Encashmmt formuLa
For encashment

ACCrual 24 days
,y0te l5 days

3

Vesting Period

Actuarial assump

Allowed
None

lotrs:

For tbe year ended For the year ended For the year ended
31 March 2021 f,l March 2024 3l March 2023

IALM (20t2-14) utt rALM (2012-14) uh IALM (2012-14) Ult
\P 4,, 6 58% 6 97o/o 7 tgyo

)arary escalauon rate (p a ) 10.00% | 0.00% l0 00%
(pa) NA NA NA

60 60 60
{ttrition rate (p a ) t0 00% l0 00o/o 10 00%

-reE Sapl

/s

;l
K

)
!c,
lP'a,
?/t

\QrccoUEZ



INJECTO POLYMERS LIMITEI)
(Formerly howtr ss hjecto polymers private Limited)

Amerupv:NotestorestetedFinencierlnfomation 
cIN-u28ll3wBl99sPLC087875

(Amount in INR lakhs, except for share data unjess otherwise stated)

Note36

For the year ended

f,l March 2025

For the year ended

3l March 2024

For the year ended

3l March 2023

2631.77 1030. l0 341 I

Note37

For theyearetrdeal rort@
Jl llarch 20251 Jt March 20241 3t March 2024

Tmde Peyabls

frrde Reeivables (Currency: IIrIR)
ludry debtore, sudry creditors,,loms & advmces balmces ee subject to confimation

615 82

10 25

376.21

17 7t

103 36

Note-38

Reste ted Contingent Liebility
fhe Provision for contingent Liability as per AS 29 provisions. continoenr Iiahiriri"
Pa rticula n

For the yur ended I For
3r March 20251

Provision for Contingent Liability
Income tax demd
Bank Gumtees given by the Comomv

154 29 15l 09 I 19.04
d customers

ustrnent in these Resbted Finmcial Statements of the Compoy have been pointed

Note40

Material Regrouping
Appropriate regrouping has beeu made in the restated smary statements of Assets md Liabilities profits md Losses ad creh flows wherever roquired by

Nots4l
Restated Psyable to Micro, Small and Medium Enterprises

The infomation as required to be disclosed mder the Micro, Smalt & Medim Ente4rrises Development Act, 2006 has been detemined to the extent such parties have

For the year ended

3l March 2025

l'or the yur ended

3l March 2024

For the yur ended

3l March 2024I ruwrPd 4uuwr ouEmotne

MSME Act
iloug with the mout of the payment made to the supplier beyond the appointod day duing eact

The mount of interest due md payable fo, tlr"@
been paid but beyond the appointed day duing the year) but without adding the interesr specified

._--_,- _,,.eve qry rlru4ur6 upcru d. uE euu ut gaon accotltrung year
uurB uuts uo payaDte even n tlre succeedmg yeus, util sucl

fute when the interest dues re above ue actualy paid to the smar enterprise, for the purpose o1

lisallowance m a deductible expendihre uder section 23 of the MSME Development Act

NotF42

f%



INJECTO POTYMERS LIMITED
(Formerly known as lnjecto polymers private limited)

ct N-u28113W81998PrC087875

RESTATED STATEMENT OF CONTINGENT LIABILITIES

liabilities in respect of:

against the company not acknowledged as debts

Bank Guarantees given by the Company

Defaults with respect to Delay filing fee, short Deduction and Interest thereon

Estimated arnount ofcontracts remaining to be executed on capital account and not provided for

Tax Outstanding Demand

As at

3t-o3-202, 37-03-2021

0.0r 0.0r 0.0(

L54.2 151.0r 119.0,

0.0r 0.0 0.0r

0.0( 0.0r 0.0r

0.0r 0.0( 0.0r

USI'Demand
0.0( 0.0t 00

fotal
t54.2 151.0r 119 0



I
Restated Payablc to Micro, Small and Medium Entcrprises

information as required to be disclosed under the Micro, Small & Medium Enterprises Development Acl 2006 has been determined to the extent such part

For the year ended

3l March 2024

For the year ended

3l March 2024

The amount ofinterest paid by the Uuy". in
along with the amount of the payment made to the supprier beyond the appointed day durinl

The amount of interest du
becn paid but beyond the appointed day during the year) but wittroui 

^oairg 
ir,. i,

The amount of furthe
such date when the interest dues as above are actuaily paid to the smail enterprise, for

of drsallowance as a deductible expenditure under section 23 of the M

Scgment Reporting Disclosurcs
Thecompanyexclusivelyprovidessingleservices,whichisManufacturingandrradingofgoods.Asaresul!segmentreportingisnotapplicable 

segmentreport
is generally requrred for companles providing multiple sewices or business segment to provide a clear view ofthe financial performance and risks associated wi

segment' However' since the company's operations are confined to Manufacturing and rrading ofgoods, all financial information perlaining to this
ent, making segment reporting inapplicable.



INJECTO POLYMERS LIMITf, I)
(Formerly Injecto polymers private Limited)

CIN-U281 I3WB1998PLC087875
V- Notes to Restated Financirl Information

43

RELEVANT DISCLOSURES

regulatory information required by Schedute III of Companies Act, 2013:

A' Balance ofDebtors & creditors & Loans & advances Taken & giving are subject to confirmation and subject to consequential adjustments, ifany
Debtors & creditors balance has been shown separately and the advances received and paid fiom/to the panies is shown as advance from customer
and advance to suppliers

The company has no transactions, which are not recorded in the books ofaccounts md which are surrendered or disclosed as income during the year
inthetaxassessmentorinseuchorsurveyorunderanyotherrelevantprovisionofthelncomeTaxAct,1961.

The company has not traded or invested in crypto curency or virtual currency for the year ended 3lst March 2025,31st March 2024 and 3March 2023.

Thecompanydonothadanytransactionfortheyearended3lstMarch2025,3lstMarch2024and3lstMarch2023 
withthecompanieswhichare

The company has not been declared as willful defaulter by any bank or from any other lender for the year ended 3lst March 2025. 31st March 20:

F The company has registered alt the charges which are required to be registered under the terms ofthe loan and liabiliries and submitted
with ROC within the period as required by Companies Act, 2013.
As per the infomation & detait available on records and the disclosure given by the managemen! the company has complied with the number

layers prescribed under clause (87) ofsection 2 ofthe companies act read with the Companies (Restriction on number of layers) Rules 201 7.

Compliance with approved scheme(s) ofarrangements: The Company has not entered into any scheme ofarrangement which has an accounti
rmpact on current or previous financial year

I' The said provisions ofCorporate Social Responsibility under section 135 ofCompanies Ac! 2013 are not applicable to the company

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
property.

K compliance with regards to the number of layers prescribed under clause (87) of section 2 of the companies Act 2013 read with Compani
(Restrictions on number ofLayers) Rules, 2017 is not applicable to the Company,

Utilisation of Borrowed Funds and Securities premium

(i) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind offunds)
any other person(s), entity(ies) including foreign entities (intermediaries) with the understanding that the intermediary shall directly or i
lend or invest in other person or entities identified in any mamer whatsoever by or on behalfofthe company (ultimate beneficies) or provide
guarantee, security ofthe like to or on behalfofthe ultimate beneficiary.

(ii) The Company has not received any from any person(s), entity(ies) including foreign entities (funding party with the understanding that

company shall directly or indirectly lend or invest in other person or entities identified in any rnanner whatsoever by or on behalfofthe Fundi
party (ultimate beneficies) or provide any guarantee, security ofthe like to or on behalfofthe ultimate beneficiary.

M' As per the requirements of Rule 3(1) of the Companies (Accounts) Rules 2014, the Company uses an accounting software for mainraining its
ofaccount that have a feature of, recording audit trail ofeach and every transaction, creating an edit log ofeach change made in the books ofaccount
along with the date when such changes were made and who made those changes within such accounting software This feature of recording
trail has operated throughout the year and was not tampered with during the year.

Note 44 Previous year figures have been regrouped and recasted wherever necessary to confirm current year's classification

accotP



ANNEXURE-IV

INJECTO POLYMERS LIMITED
(Formerly Injecto polymers private Limited)

crN _ u28 ll3WB 1998PLC087875

Notes to restated financial Information:

SIGNIF'ICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED FINANCIALINFORMATION

A. Corporate information

our Company was incorporated as a Private Limited Company under the name of ..Injecto polymers private
Limited" under the Companies Act, 1956 vide certificate of incorporation dated September 04, 199g, issued by
the Registrar of Companies, west Bengal, bearing cIN U28ll3wBl998pTc0g7g75. Further, our company was
converted into a Public Limited Company in pursuance of a Board Resolution dated February 26, 2024 andSpecial
Resolution passed by the members of our Company at the Extra Ordinary General Meeting held on March 27,
2024 and the name of our Company was changed from "Injecto Polymers Private Limited,, to ,.Injecto polymers
Limited" and a new certificate ofincorporation dated July 08, 2024, consequent upon conversion, has been issued
by the Registrar of companies, central Processing centre, bearing cIN u2gl l3wBlgggpl.cog7g75.

pplying and marketing of wide range of
Bags/ Sand Bags / BOpp Bags /FIBC/
to manufacture and supply "polyolefin
t industries such as Fertilizers, Cement,

Is etc.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of financial statements

The Restated Statement ofAssets and Liabilities of the Company as on March 31,2025, March 31,2024 andMarch 31, 2023 and the Restated Statement of Profit and Lois and Restated statements of Cash Flows for the
24 and March 31, 2023 and the annexures thereto (collectively, the
compile d by the management from the Audited Financiar Statements
l, 2025, Mar h 3 l, 2024 afi March 3 l, 2023 approved by the Board

of Directors ofthe Company. Restated Summary State comply
with the provisions of Part I of Chapter III of the ,.Aci,,i
(Prospectus and Allotment of Securities) Rules, 2014, oard of
and Disclosure Requirements) Regulations, 20lg C,IC y SEBI
Repofts in Companies Prospectuses (Revised 2019) ("Guidance Note"). Restated Summary Statements have be enprepared specifically for inclusion in the offer documenl to be filed by the Company with the SME platform of
National Stock Exchange Limited ('NSE EMERGE") in connection with its proposed Initial public offer. The
Company's management has recast the Financial Statements in the form'required by Schedule III of the
Companies Act, 2013 for the purpose of restated Financial Statements.

prepared and presented in accordance with the Generally
ith the Accounting Standards specified u/s Section 133 read
13. The financial statements have been prepared on accrual

basis under the historical policies The accounting poticies adopted in the
preparation ofthe financial followed in the previouiyear. Accounting policies
not specifically referred t sonsonance with generally accepted ac-counting
principles in India

All assets ed as current or non-current as per the Company's normal operating
cycle and III to the Companies Act, 2013. Based on the nature of products and
the time b for processing ind their realization in cash and cash equivalents, the
Company nas oetermlned lts operatlng cycle as twelve months for the purpose of current'- noncurrent
classification of assets and liabilities.



2. Use of estimates

with the generally accepted accounting principles in
mates and assumptions that affect the reported amount
results of operation during the reported period and
. Management believes that the estimates used in the

easonable and are in their best knowledge ofcurrent event
imates and the differences between the actual results andthe estimates are recognised in the periods in which the results are known / materialise. Signific*i"ril-ut., ur.oby the management in the preparation of these financial statements include provision for employee benefits,estimates of the economic useful life of plant and equipmenl provision i-.*p.n."r, provisioning for taxationetc.

The following significant accounting policies are adopted in the preparation and presentation ofthese financial
stratements:

l. Revenue Recognition

a) Revenue is recognized- to the extent that is probable that the economic benefits will flow to the Company andthe revenue can be reliably measured.

ignificant risk and rewards as well as effective control of
rred to the customerVbuyers as per the terms of sale and
ce obligations in our contracts are fulfilled at the time of
epending on customer terms. Revenues are recorded at
discounts and to<es like GST, TCS, etc.

c) Income in respect of interesl insurance claims, export benefits, subsidy etc. is recognized to the extent thecompany is reasonably certain of its ultimate realization. Dividend in.o-",if -y is acco-unted on receipt basis.

2. Inventories

Inv.entories comprising of raw materials, work in progress and finishe er of cost or netrealizable value Cost here represents landed cost iniluJing custom duty et ofduty whichis cenvatable or refundable. Cost of inventories is determined on FIFO .lrin. iuir",.
of the selling price in the ordinary course of business less further cost expected to be incurred for its completion
and disposal. The work in progress and finished goods cost includes mw material cost, variable cost and
manufacturin g overheads.

3. Foreign Currency Transaction:

9) Foreign currency transactions are recorded at the exchange rates prevailing on the date ofthe transaction.b) Short term monetary items denominated in foreign curiencies (such as cash, receivable, payable etc.)
outstanding at the year end, are translated /re-converted at the year-end exchange rate unless covered by
a forward contract.

c) Any gain or loss arising on sefflement and/or translation of short-term monitory transaction in foreign
currency is accounted for in the statement ofprofit and Loss.

4. Employee Benefits

-Defined Benefit Plans

For Defined Benefit Plans, the cost of providing benefits is determined using the projected Unit Credit Method,
with actuarial valuations being carried out at the date ofeach statement offiriancial position.

The retirement benefit obligations recognised i offinancia
of the defined benefit obligations reduced by of scheme
calculation is limited to the present value ofavai d reduction



5. Borrowing Costs

Borrowing cast includes interest and
of borrowings. Borrowing costs direc ement

necessarily iakes a substantial period et that

cost ofth; respective asset. AII other ofthe

6. Accounting for Taxes on Income

ferred tax. current income tax is measured at the amount expected to be
with the Income-tax Acr 196r enacted in India. The tax rates and tax

se that are enacted or substantively enacted, at the reporting date.

a) Deferred iming differences between
income o 'l'j'j'"-:::::::'::'..*:*"'1 unting

Deferred and. reversal_of timing di years.

reporting and the tax laws enacted at the

b) Defe.ed tax liabilities are recognized for alr taxabre timing differences. arerecognized for deductible timing differences onry to the exteni that there is thatsufficient future taxable income wilr be available against which such defened t zed.In situations where the company has unabsorbed Iepreciation oi.ur.y fbrward tax losses, all deferredtax assets are recognized only ifthere is virtual certainty supported by convincing evidence that they canbe realized against future taxable profits.

h reporting date. The company writes_down the
longer reasonably certain or virtually certain, as
vailable against which deferred tax asset can be

at it becomes reasonably certain or virtually certain, as
be available.

7. Earnings Per Share

For the diluted eamings per share, the net profit or loss for the period attributable to equityshareho average numbirlfshares outstanding during the period are adjusted for the effectsofall di shares.

8, Property, Plant and Equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, ifany. The cost ofacquisition or construction ofa property, plani and equipment comprises its purchase
price (including import duties and
any costs directly attributable to
necessary for it to be capable of
affributable to acquisition of those
their intended use are capitalized. Subsequent costs are i
separate asset, as appropriate, only when it is probable that future economic benefits associated with the item willflow to the company and the cost of the itemcan be measured reliably. All other repairs and maintenance costs

the period in which they are incured. An item of property,
or when no future economic benefits are expected to arise
arising on the disposal or retirement ofan item ofproperty,
between the sales proceeds and the carrying amount of the

asset and is recognized in statement of profit and loss. Capital Assets (Including Expenditure Incurred During the
Construction Period) Under Erection / InstallatiryH*{SUn the Balance ShletAs ,'capital work In progress.,,



it lant and equipment on pro rata basis on Straight LineI gchedule tt of tt" Companies Act, 2013, eicept inli aifferenl from the correiponding life which is duly
d

Depreciation amount for asset is the cost of an asset less its estimated residual value. In case of impairment,depreciation is provided on revised carrying amount over its remaining usefur life.
9. Intangible assets

Intangible assets are stated at cost ofacquisition net ated on.All costs, including financing costs till commen ;"
exchange contractsind adjusrirents uriringf.o;.* l'l; f:capitalised. Amortisation of Intangible asJets in ca met l0years.

10. Impairment of assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairmentbased on intemauexternal factors. An impairment loss is recognized wherever the carrying amount of an assetexceeds its recoverable amount. The recoverable amount is theleater of the assets'net selling price and value inuse' In assessing value in use, the estimated future cash flows ari discounted to their present value at the weightedaverage cost of capital.

After. impairment, depreciation/amortization is provided on the revised canying amount of the asset over itsremaining useful life.

I l. Depreciation on Plant, property and Equipment

Based on management's evatuation, useful life prescribed in Schedule II of the Companies Ac t, 21l3,represenr
actual useful life of property, plant and equipment.

The depreciation charge for each year is recognized in the Statement ofProfit and Loss, unless it is included in
the carrying amount of any other asset.

The Company has adopted Schedule II to the Companies Act, 2013 which requires identification and
dete-rmination of separate useful life for each major complnent of the property, plant and equipment, if they have
useful life that is materially different from that of the remaining asset. (C;mp';;ntAccouniing).

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are ready for
intended use. Depreciation on sale/discard from tangible usitr ir provided for up to the date ofsale, deduction or
discard oftangible assets as the case may be.

The useful life, residual value and the depreciation method are reviewed at least at each year end. If the
expectations differ from previous estimates, the changgq_aggcounted for prospectively as a change in accountingestimate. ,-ia';a;-. ,

USEI'UL LIFE
(TNYEARS)

Plant & Machinerv

Computer & Accessories



10. Provisions, Contingent Liabilities and ContingentAssets

Provisions are recognized only when there is a present obligation as a result ofpast events and when a reliableestimate of the amount of obligation can be made.

Contingent Liability is disclosed for:

a) Possible obligation which will be confirmed only by future events not wholly within the contol of the company,

b) Present obligations arising from the past events where it is not probable that an outflow ofresources will berequired to settle the obligation or a reliable estimate of the amount orttre ouiigation cannot be made.
c) A disclosure for a contingent liability is

1ay, but probably will not, require an out or a present obligation that
obligation that tt. tlt 

"iit 
ooa ofoutflow of ble obligation or a present

sure is made.
d) contingent Assets are not recognized in the financial statements since this may result in the recognition ofincome that may never be realized,.

ll. Borrowing Costs

amortization of ancilary costs incurred in connection with the arrangement of
ces arising from foreign currency borrowings to the extent they arffiarded as

Borrowing c
substantiai p or production ofan asset that takes a

substantially tzed until such time as the assets are

period in wL are recognized as expenditure in the

12. Retirement and other employee benefits

Defi ned contribution plan

Provident Fund: Contribution towards provident fund is made to ies, where lhe Group hasno further obligations. Such benefits are classified as Defined Co the Group does not carryany fi.ulher obligations, apart from the contributions made on a m charged to the StatementofProfit and Loss.

Employee's State Insurance Scheme: contribution towards employees' state insurance scheme is made to ther-egulal0ry authorities, where the such benefits are classified as DefinedContribution Schemes as the Grou
a monthly basis which are charged 

ons' apart from the contributions made on

Defined Benefit Plan- Gratuity

The Group provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of theGrouprvith respect to gratuity, a defined benefit plan is accountei for on the basis of an actuarial valuation as atthe Balance Sheet date. In accordance with the Payment of Gratuity Ac t, 1972, the plan provides for lump sum
Payments to vested employees on retirement, death while in service or on termination of employment an amount

ar of service. Vesting occurs upon completion of five
determined by the projected unit credit method and

e balance sheet date through which the obligations
in present value ofthe defined benefit obligation

come or expense in the Statement of profit and Loss.

13. Cash and cash equivatents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid
investments with original maturities of three months or less.

14. Cash Flow Statement

Cash flows are reported using the indirect method, before tax is adjusted for the effects of
transactions ofnon-cash nature, any deferrals or acc ure operating cash receipts or payments and



item of income or expenses associated with investing or financing cash flows, cash flows from operating,investing and financing activities ofthe Company are segregated accordingly.

C. CIIANGES INACCOUNTING POLICIES

There were no changes in the accounting policies adopted by the company during the period under review, whichneeds to be adjusted in the Restated Financial Statements.

D. RELATED PARTY DISCLOSURES

Related party transactions are reported g), issued by the Institute ofChartered Accountants of India and as
amended as notes to as part ofAnnexure- g standards) Rules' 2006, as

E. DISCLOURE OF EMPHASIS OF MATTER/QUALTFTCATION

orted by the earlier Statutory Auditors in the financial
ofthe
cDR)
in the

For Banerjee Sarkar & Co
Chartered Accountants

A.Sarkar
Partner
Membership No. 303746
UDIN : 2 5 3 037 4 6BMJNZJ960 5
Place: Kolkata
Date: September l'2025


