Banerjee Sarkar & Co.

Chartered Accountants
BD-386, Sector - I, Salt Lake, North 24 Parganas, Kolkata - 700 064

Todi Mansion, P-15 India Exchange Place Extn, 13th Floor, Room No. 1316, Kolkata - 700073
Mobile: + 91 7003191'432 /9903689370 / 9831688738 Phone : +91 33 2236 5451,
Email : cabanerjeesarkar@gmail.com / casoumyabanerjee@gmail.com

CERTIFICATE ON LOAN UTILISATION AND BALANCE CONFIRMATION
Date: August 24, 2026

To

The Board of Directors

Injecto Polymers Limited

5" Floor. Room No. 2, Gate No. 3,

Poddar Court, 18. Rabindra Sarani,

Lalbazar, Kolkata 700001, West Bengal, India

Indcap Advisors Private Limited
Suite #1201, 12" Floor, Aurora Waterfront

GN-34/1, Sector V, Salt Lake City, Kolkata,
West Bengal, India. 700091.

(Indcap Advisors Private Limited referred to as the “Book Running Lead Manager")
Dear Sir,

Sub: Proposed initial public offering of equity shares of face value Rs. 10/- each (“Equity Shares”) by
Injecto Polymers Limited (“Company”) (referred to as the “Issue”).

We. Banerjee Sarkar & Co, the peer reviewed Statutory Auditor of the Company, have been informed that the
Company proposes to file the Red Herring Prospectus and the Prospectus (“Issue Documents”)with the Registrar
of Companies, West Bengal, SME platform of Bombay Stock Exchange of India Limited (“BSE SME™) (the
"Stock Exchange") and SEBI in accordance with the provisions of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

We. Banerjee Sarkar & Co, the peer reviewed statutory auditor to the Company have been requested to certify
terms and details of certain outstanding borrowings as on May 31, 2026 availed by the Company and proposed to
be repaid/ prepaid by them and purpose for which such loans were availed and utilized, prepared by the
management of the Company.

Management Responsibility

The management of the Company is responsible for preparation and maintenance of appropriate accounting. other
relevant supporting records and documents. This responsibility includes the design, implementation and
maintenance of internal control and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances. The management is also responsible for ensuring that the Company complies
with the requirements of the Companies Act, 2013 (the "Companies Act"); the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (the "ICDR
Regulations™) and the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by ICALL
amended from time to time (the "Guidance Note") vant banking regulations in connection with the
proposed Issue.




Auditors Responsibility

Pursuant to the requirements of SEBI ICDR Regulations, it is our responsibility to obtain reasonable assurance
and verify as to whether the details provided in this certificate are in agreement with the restated financial
information of the Company for the financial years ended March 31, 2026, March 31, 2025, March 31, 2024 and
our examination report thereon dated 12 June, 2026 (the "Restated Financial Information™), books of accounts
and other records such as agreements, secretarial records, other statutory records maintained by the Company and
other documents presented to us. We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India. We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements. The Restated Financial
Information has been derived from special purpose audit for the financial years ended March 31, 2026 and from
the special purpose audited financial statements as at and for the financial years ended March 31, 2025 and March
31,2024 and restated in accordance with the requirements of Section 26 of Part 1 of Chapter III of the Companies
Act. the SEBI ICDR Regulations and the Guidance Note on "Reports in Company Prospectus (Revised 2019)"
issued by the Institute of Chartered Accountants of India ("ICAI"). In this regard, we have examined minutes of
the meetings of the Board of Directors of the Company (the "Board"), minutes of annual general meetings and
extra-ordinary general meetings of the Company, return of charge filed by the Company with the Registrar of
Companies, relevant forms and documents filed with the relevant Registrar of Companies and the Reserve Bank
of India, relevant share transfer forms and documents filed with the transfer forms and other documents and
accounts presented to us, bank statements, loan documentation including sanction letters, loan and bank ledger
extracts from Company's financial reporting system, relevant statutory registers and the books of accounts as
prepared and provided by the management of the Company.

Conclusion

Based on procedures adopted by us, as mentioned above, we certify that the following information are in
agreement with books of accounts and other records made available to us by the Company and that:

a. as per clause (9)(A)(2)(b) in Part A of Schedule VI of the SEBI ICDR Regulations, we hereby confirm
that the particulars of statement of terms and details of certain terms loans and certain working capital
facilities of the Company the purpose for which such loans were availed, as mentioned in Annexure I,
are correct and are in line with the terms of the sanction letters and other loan documentation for such
loan.

b. all the borrowings mentioned under Annexure | have been utilized for the purposes for which such
borrowings were availed and in terms of the loan documentations. the details of deployment of proceeds
of loans are captured accurately in Annexure 1.

QOther Matters

This certificate is issued for the sole purpose of the Issue. and can be used, in full or part, for inclusion in the Red
Herring Prospectus and the Prospectus and any other material used in connection with the Issue, and for the
submission of this certificate by the Company or Book Running Lead Manager, as may be necessary, to any
regulatory / statutory authority, stock exchanges including the repository system of SEBI and/or Stock Exchanges,
any other authority as may be required and/or for the records to be maintained by the Book Running Lead Manager
in connection with the Issue and in accordance with applicable law.

This certificate may be relied on by the Book Running Lead Manager, their affiliates and legal counsel appointed
in relation to the Issue. Accordingly, we consent to this certificate and its contents (in whole or in part) being
presented and/or utilized in connection with the Issue and should not be used by any other person or for any other
purpose. We neither accepts nor assumes any duty or liability for any other purpose or to any other party to whom
our certificate is shown or into whose hands it may come without our prior consent in writing. We undertake to
update you in writing of any changes in the abovementioned position, immediately upon us becoming aware, until
the date the Equity Shares issued pursuant to the Issue commence trading on the stock exchanges. In the absence
of any communication from us till the Equity Sha nce trading on the stock exchanges, you may assume
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that there is no change in respect of the matters covered in this certificate. All capitalized terms used but not
defined herein shall have the meaning assigned to them in the Issue Documents.

Yours sincerely,

For Banerjee & Sarkar & Co,
Chartered Accountants
ICAI Firm Registration No.: 329018E

CA Avishek Sarkar w

Partner

Membership No: 0303746
Place:Kolkata

Date: August 24. 2026
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