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II{DEPEI{DEI{T AUDTTOR'S REPORT

To the llombol3 of
I{ILKAI{TH COITITIERCAL PRMATE LIMITED

Roport on $e Audit of the Financirl Statomonts

Opinion

w_e-. have audited the accompanying fnancial statemenh of tilLKAl,lTH coititERClAL pRtvATE
LI ITED fThe Companf), ,rhich comprise the Balance Sheet as al l\,tarch lr, ,OrU, *. Statement ofProft and Loss, br the year then ended and a summary of the signifcant accounthg poticies and otherexplanatory information.

ln our opinion and to the best ofour informalton and according to the explanation given lo us, lhe aforesaidfinanciar statement give the information required by the comiar*, e.izorJ iir,J e.r) in the manner sorEuired and give a true and fair vies/ in mnformily *,th tf,e naoun,ng-dt nO.rO, pr.r.riO.O *0",section 133 0f the Act, and other accounting principres genera y accepted in rnoi., oiine state ot atrairs otthe company as at 3.1 sr March 2025, its pmft lor tne yeai enOeO on ttrat Oaie. '

Basir forOpinion

we conducted our audit of the Financiar sralements in accordance ,,vith the standards on Audrring ("sA,s)
specifed under section 143(10) of the Act. our responsibirities under those stanJals are rur*rer oescrioeo
in the Audito/s Responsibirities for the Audit of the Financiar statements secrion oiour report. we areindependent of the company in accodance with the c,ode of Ethics issuJ of tre rnstitue or cnarteret
Acc{unlants oI lndia ("rcAr') together wilh the ethical requirements rnrt rr Lteuunito o* audit of theFinancial Statements under the provisions ofthe Act and the Rules made fnereunOer, anO we nave rufntteO
.urolherethicar responsibirities in accordance with these requirements and the rcAls fue of Ethics.

lnfomation Other han the Financial Statements and Auditods Roport Thereon

The.companfs Board of Directors is responsibre for the 
'ther 

information. The other information comprises
the information inctuded in the Boad,s Report including Annexures to eorrOt n"poJ, and Shareholdeis
Information. our opinion on the Financiar statements does not cover the other information and we do not
express any brm of assurance mnclusion lhereon. ln conneclion with our audit of the Financial
statements, our responsibility is to read the other information and, in doing so, consider wrrether the other
information is materiafly inconsislent with the Financiar statements or ouiknowrJge ootain"d arring tr,"
course of our audit or otheMise appears to be materially misstated. lf, based in the work we have
performed, we mncrude that there is a materiar misstatement of this otherinformation, we are required loreport that facl. We have nothing to repo( in this regard.
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Ro6ponsibirity of t&nagemsnt and thoso charged with govsmance for the Financiar statEments
The Cornpany's Board of Directors is responsible for lhe matters staled in seclion 134(5) of lhe
Companies Act 2013 ('the Acf) with respect to the preparation of these financial stalements that give a
lrue and fair view of the financial position, financial performance and cash flows of the Company in
acmrdance wilh the accounting principles generally accepted in lndia, including the Accountinq
Standards refened s@ifed under section 133 of the Act, rcad wifh Rule i oi he Companies
(Accounts) Rules, 2014 as amended. This rcsponsibility also includes maintenance of adequate
accounring records in acmrdance with the provisions of the Acl for safeguarding the assets of the
Company and for preventing and detecting frauds and other inegularities; Jelectioi anO application of
appropriate acmunting policies; making judgments and estimates that are reasonable and prudent; and
design, implemenration and maintenance of adequate intemar financiar contrors *rai were operating
efiectively for ensuring the accuracy and compreleness of the accounting records, rerevant to the
preparation and presentation of the inanciar statements that give a true andiair view and are free from
material misstaternent, ,[hether due to ftaud or enor.

Audltor's Responsibiliti* for the Audit ofthe Financial Ststements

Our objectives are to obtain reasonable assurance about whether the Financial Statemenls as a whole
are ftee from material misstatement, ,,r,hether due to faud or enor, and to issue an auditofs report that
includes our opinion Reasonsbre assurance is a high rever of assurance, but is not a guarantee trar an
audit conducled in accordance wilh sAs wifl arways detecl a materiar misslaremen-t when it exisls.
lllisslatements can arise from ftaud or enor and are considercd material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of useB taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise pmfessional judgment and maintain
professional scepticism thrDughout the audit. We also:

' ldentity and assess the risks of materiar misstatement of the standarone fnanciar slalements,
whether due to fraud or enor, design and perform audit prccedures responsive to those risks, and
obtain audit evidence that is suffcient and appropriate to provide a basis for my opinion. The isk of
not detecting a materiar misstarement resurting fDm faud is higher than for one resurting hom enor,
as fraud may involve collusion, forgery, intentional omissions, misrepresenlalions, or lhe ovenide of
intemalcontrol.

' obtain an unde*tanding of intemar mntor rerevant to lhe audil in order to design audit procedures
that are appropriate in the circumslances, but not for the purpose of expressing an opinion on the
etrectiveness o, the entity,s lntemalcontrcl.

' Evaluate lhe appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.. Conclude on the appropriateness of management,s use of the going concem basis of accounling
and, based on the audit evidence obtained, whether a material uncertainty exists retated to events
or condirions lhal may cast signifcant doubt on the entitls abirity to continue as a going concem. rf
we conclude that a material uncertajnty exists, we are required to draw attention in our audito/s
repod to the reraled discrosures in the fnanciar slatements or, ifsuch discrosures are inadequate, lo
modiry our opinion. Our conclusions are based on the audit evidence obtained up to the date of my#q
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audito/s report, However, fulure events or condilions may cause the entity to cease to continue as agoing concem.

. Evaluate the overall presentalion, structure and mnlenl of the fnancial statements, jncludjng the
disclosures, and whether the fnancial statements represent tfre unOerfying ;;sactions and events
in a mannerthat achieves fair presentation.

We communicate with those charged wilh govemance regarding, among other matteB, the planned
sc'pe and timing of the audit and signifcant audit findings, inctuaing a-ny signitcant Oetciencies in
intemal clntrol that we identify during ouraudit.
we also provide those charged with govemance with a statement that we have compried w*h rerevant
ethical requirements regarding independence, and to communicate wifh them all;htionships andotlr:r 

latt€6 that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.

Rsport on other Logal and Regulaiory Requiremsnb

The mnpany being a smafl mmpany with paid up share capitar ress than 4 cmre and tumover ress
than 40 cmres, the Companies (Audito/s Report) Cder, 2O2O ftfre OrOefiissuJ by the Centrat
Govemment of tndia in terms of sutssection (11) of section la3 ot fte CompanJ nct, 2013 is not
applicable to il.

1. As rEuired by section 143(3) of the Act, ,,ye report that:

a) We have oblained all the information and explanations, which lo the best of our knowledge and
belief were necessary forlhe purposes ofour audit;

b) ln our opinion, proper books of account as rEuired by law have been kepi by the company so far as
appeaB from ourexamination of thos€ books.

c) The. balance sheel and statement of pmft and ross deart with by this report are in agreement with
the booh of account.

d) ln our opinion, lhe Balance Sheet and Statemenl of pmft and Loss deatt with by this report comply
the Accounting standads notifed under the companies Acl, 2013 of the Act, read witn Rure 7 of the
Companies {Accounts) Rules, 2021 (as amended).

e) 0n the basis of written representations received from lhe directors, as on 31st March, 2025 and
taken on record by the Board of Directors, I report lhat none of the directors is disquatifed as on
31st March,2025 from belng appointed as a dicctor in terms of section 164 (2) of the Companies
Act,

0 This being a privare company having tumover ress than ffry crores and bono',vings ress than twenty-
ive crcres, so as per MCA,S notifcation dated 13h June 2017 clause (i) of sub-;tion (3) of seclion
l43 relating to rcporting of adequacy of lntemal Financial Controls is n;t applicable.

g) with res@t to the olher matters to be incruded in the Auditois Report in accordanc€ wth Rure 1.j
of he companies (Audit and Auditors) Rules, 2021 , in our opinion and to the best of our information and
according lo the explanatons gi!€n to us.

i) As per the infomatioo and explanalim givon to us, therc was
position in its fnancial statements.

no pending litigation on its fnancial
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ii) The Company has made provision, as rEuired under the applicable law or accounling standads, for
material foreseeable losses, if any, on long{erm contracts including derivafire mntracts

iii) There r,vere no amounls which required to be rransfened to the rnvestor Educaton and prorection
Fund by lhe Company.

iv) The management has represented that, to the best of lheir knowredge and ber.r other than as discrosed
in the noles to lle munts, no tunds have been uoran."O o, t*,i.0 o, in*siJ(eitne, rorn Oono*eO
funds or shale premium or any other sources or kind of funds) by lhe *rpuny io ol. in any otherperson(s) or entity(ies), incruding foreign enlitis (,rntermediaries,), with the understanding, whether
r€corded in wriling or othe*ise, that the rntermediary shar, whether, di*ctty or inoirect[ eno or invest inotherleBons or entities identifed in any manrEr whatsoever by or on behalf of the mmpany (,Ultimate
Benefciaries') or provide any guaranlee, secudty or the rike on beharf of the urtimare ginencia,ies;

v) The managemenl has represented, that, lo the best of heh knowiedge and berief, other lhan as discrosed
in the notes to tlE accounls, no funds ha./e been received Ot/ ifr" rrpary to, ,ny person(s) or
enlity(ies), includir* foreign entities ("Funding parties"), wr*r *re unoerstanoing, ;tre-tner recorded in
wnting o{ othe*ise, thal the mmpany shall, whether, direc,y or indirec,y, lenJ or"inre.i , otno p"o*.
or entities idenlified in any manner whatsoever by or on behalf of.tfre funOing-earty ("Uttimate
Beneficiaries') or provide any guamntee, s€curity or the rike on beharf of the urtimall ineiciaries; and

vi) Based on audit gocedures that has considercd reasonable and appropriate in the circumstances,
notlfng h6 mrne to my notice that has caused us to beteve that *re representaions unoer ctause 1iv)and (v) mntain any matedal mis-statement

vii) During the year, no dividend has been declared or paid by the Crmpany.

viii) Based on ourexamination, which included test checks, the Co.npany has used accounting sofrware for
maintaining its books of account for the fnanciar year ended March 31, 2025 which has a feature of
recording audit trail (edit la) facility and the sarne has operat€d throughout the year for all relevanl
transactions recorded in the sotwarc. Further, dudng the cou*e of our audit we drc not corne across any
instance of tE audit hail bature being tampered wifi.
As proriso to Rule 3(1) of the Companies (Accounls) Rules, 2014 is appticable fom Aprit 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Audilors) Rules, 2014 on preservation of audit
trail as per the slatutory requirements for record retention is not applicable fo. tne nnanciat year enOeO
March 31, 2025.

Place: Kolkata

Date: 31d Day of May, 2025

MoHIT JAG ANI, FCA, padner

Membership Noi312643

For and on behalf of
JAGI{ANI & AGRAWAL

Chaftered Accountants

Firm Registration No. 333394E

UDIN: 253126438M10V15080



sl.
No. Particulars l{ote

No.
As at

3lst March, 2025
As at

31st ltarch, 2024t.

.

LIvll l A,lu LrclLlllEo

Shareholdars' Funds
i) Share Capjlat
ii) Reserves and Surplus

Curent Liatilities

i) Trade Payabtes
ii) othercunentliabilities
iii) Shod-Termprovisions

Totat Equity & Liabitities

4

5

6

Non-Cunent Assets

ii)

iiD

iv)

Non cuneot invesfnents
Defened Tax Asset (Net)
Long term loans and advan@s

7

8

I
10

:unentA39eb

i) Cash and Cash Equivatents
ii) other CunentAssets

11

12

Prooertv. Plant and Eouipmentand Intan
(a)Property, Plant and Equipment

65,480.00

1,85.813.80

20,049.56

603.29

65,480.00

1,83,146.26

38.65

20,024.78

443.38

2,71,946.65 469;133-17

96,888.11

1,68,094.00

27.36

1,069.75

5,867 43

96,941.71

1,68,094.00

25.80
2,839.68

916.37

315.52

seIs 2,71,946.85 a6ej33-17
Slgnifi cant Accounting policles

The notes rcbEed to above form an integral part of the Balance Sheel.
As per our audit report ofeven hereto

Forand behalf of the Board
NI

NIL(ANTH COMM

RATERIA

DIN:00612987
NILKANTH COMMERCIAL PVT, (TD.

KANKANI

PW LTD

FoTJAGNANI &
Chartered Accoontants

Firm Reqn No. i 333394E

I{OHIT JAGMT{I
PARTNER

Memb€rship No- 312643
Place : Kolkala
Dale : 31 st Day of [Iay,2025
U0lN: 253126438MtOV15080

w

RAMAVA

DIN:03620945

Dkector



NILIONIH COTIIIERCIAI PW LTD
CIN: U2l014WBt 986pTC()4i 6i.l
SIAIIDALONE STATEMENTOF PROF,T & LOSS FOR THE YEAR ETIDED ON 31ST IiIARCH. 2025

tt
l{o.

paniculsrB

-

Revenue fom operations

oher lncome

Total lncome (l + [)
Erpenses:

Finance Cost

Deprecialion andAmortizalion Expenses

Employee Benefit Expenses

otrer Expenses

Iotsl Exp€nses

Prcft before exceptionaland extraordinary items and hx ( l- tV)

Exceptional ltems
)rofit bebre extraordinary items and tax (V - VI)
:xhaodinary ltems
,rofit beto.e tax (Vll. Vll0
lax e)@nse:

(a) Cunent tax

(b) Defered tax

(c) Earlier Year Taxes

'rofiU(Loes) br the ysar tom continuing opentions (lX . X)
:aming per equity share:

Basic and Diluted

ln

Note

No,

For the year ended
31st ilarch 2025

For the year ended
3lst arch 202{

I

l

v
v r

tx

x

xt

xl

't3

14

15

to

17

8,087.43 5,375.20

8.087.43 5,375.20

2.U

53.60

2,613.80

2,347.93

0.61

65.45

1,352.50

1,524.03

5,018.16 2,942.59

3,069.27 2,432.61

3,069.27 2,432.61

3,069.27 2,432.61

603.29

(1.56)

u3.38
(23.87)

(21.55)

2,i167.53 2,03,1.65

0.38 0.31

lsbnificsnt Accouting poticio3 
I

The notes refered to above fom an integral part ofthe Stateme0t of proft & Loss Account

For on behalf of he Board
NI

NILI(ANTH COMMERCI Pvr/1n0.

NILKANTH COMMERCIAL

MERCIAL PW LTD

ror norunrua romirlVr\ V"t
charteredAccountants'Qui-n""9ZChartered Accounhnls
Fim Regn No. : 333394E

OH|T JAGMNI
PARTNER

MembeBhip NG 3'12&t3
-Place 

: Kolkata

Dab : 31st Day of May,2025
UDIN: 25312543BMtOVLS0Bo

RATERIA

DIN:00612987

DIN:03620945

Director..i))



NILKAI{TH CO iIERCIAL PW LTD
Cltl: U21014W81986PTC0,t16fi

Notes annexed to and forming part of the slandalone financial stalements

COIUPANY OVERVIEW

NTLKANTH COMMERCTAL pW LTD is priyate rimited company registered in the slate of wesl Bengar having
CIN No. U210.14W81996pTC0416.t 1. The rcgistered ofiice of the company is situaled at 18, Rabind' Sarani,
Poddar Coun, Gate no. 3, 5th Floor, Room No. 2, Latbazar,Kolkata, W;t Bengal, hdia, 700001. The company ispdmadly is engaged in the business of Financiat Intermediary Services.

Nob No.

I SIGNIFICANTACCOUI{TII{GPOLICIES

A. BASIS OF PREPARATIOT{ :

The financial stateme0ts of the company have been prepared in accordance with ihe Generally Accepted
Accounting Principles in lndia (lndian GAAP) lo comply with Accounting Standards specified under Section 133 of
the companies Act, 2013. read with Rule-7 0f fie companies (Acdunh) Rures, i014 (as amended) and the
relevanl provisions ofthe Companies Act, 2013 ('the 20.13 Act") as applica6le. The financiathave been prcpared
on accruar basis under the hisloricar convention. The acc.unting poricies adopted in lhe preparanion of the
financial statements a.e consistent with those lollowed in the previous year.

USE OF ESTIMATES

The financial slalements are prepared in conirmity wili the Generally Accepled Accounting principles (GAAP) inlodia These principles requke management ro make estimates and assumplions tt.'t,rr"rt tta,apon.o
am,unrs of assets and liabirities at the date of the financiar stalements and the reporred amount of revenue and
expenses during the reportjng period. oifference between lhe actual resulls and estimates are recognized in theperiod in which the results are known/ materialized.

PROPERTY, PLANT At{D EQUIPTIET,IT

Property, plant and equipment, capital wo in progress are stated at mst, net of accumulated depreciation and
accumulated impaiment losses, if any. The cost comprises purchase price, Oorrowinj cosrs rf capilatiza.on
criteria are met, direcfly attdbutabre msr of bringing the asset ro its working condition foi rhe intended use. Any
tade discounts and rebales are deducled in aniving at the purchase p.icei when significant parts or pbnt ano
equipmenl are required to be replaced at intervats, the company depreciates ttremiepaiately laseo on theirspecl: u:efut lives. ltems of stores and spares that meet the d;finilion of property, piani ano equipment are
capitalized al cost and depreciated over thek usetu rife. othe ise, such itemr'.re rt"isiieo ii inr.mo,i.r.
The company identifies and determines cost of each componen, part of the ura"iraparrtaiy, if tf,a.orponu,,V
parr has a cost which is significant to the t.tar cost of the asset and has usefut tire mi is miterratty omaent trom
that of the remaining asset. prcperty, plant and equipment held for sale is valued at lower of th;ir carying amount
and nel realizable value.

Depreciation on Property, plant & Equipments has been provided as per schedule ll of rhe companies Act, 2013
and Guidance Note issu€d by tCAt.

Depreciation and amortisation methods, usefur rife and residuar varues are reviey/ed periodicaly and adjustment,
if appropriate , is made at the end of each reporting period.

B,

Gains and losses on disposals are determined by computing proceeds with carrying amount. These are included
in statemenl of Drofit and loss within other i

NIL(.ANTH COMMERCI NII,I(ANTH COMMERCIAL
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f{oles annexed lo and forming pan offie standalone inancial stalementsO. I VESTI{EI{TS:

i) Long Term/t',lon Cunent tnvestmenls
investments, ll in the opinion ot the
investment, the difierence belween
slatement of Pmfit and Loss.

are slated at cost. Provision is made for diminulion in the vatue of the
management, lhe same is permanenl i! nature. On disposal of an
its carrying amount and net disposal proceeds is charged to lhe

ii) rnvestnents which are readi, rearizabre and intended to be herd for nor more than one year from the datefrom which such investments are made. are classifieo a"**rtla*rtra^t " ' "
E. sALEs / REvEiluE REcoo ltoti

i) Sales are stated net of retums and taxes. Revenue from sales is recognized when rjsk and ownership aretnansfened to the customers.

ii) lnterest income is recognized o0 time proportion basjs.

iii) Divide* income from investments is recognized as and when the right to recerve lhe dividend isestabtished.

F. T/UES OtJ t c0 E :

i) cunent tax is measured at fie amount €xpected lo be paid to the lax authorities i0 accordance with thetaxation larys prevailing in the respective judsdiction.

ii) Delered rax is recognized for a, the timing differences, subject to the consideration of prudence in respeclof defered tax assets.

G. PROVtStOti

A E.vision-is recognized when the company has a presenl obrigation as a resurt or past event and it is probabre
lhat.an_ouliow ol resources wi be required to setfle Ure oOrigation. in respJ ;i *iiir|l ,",,u0," .r,,r.,. ,r, u"made..Provhion are not discounted to present value and are determined based on ta.iirtirat. .aqri,.aO to ,"ttfalhe obrigalion at the barance sheer dare. These are revieweo at eacrr oaran[ irii-iaie ano ao;usteo to reneathe cu[ent best estimates.

H. COI{TIIGENCIES AND EVENTS OCCURI}IG AFIER THE BALAI{CE SHEET DATE
Evenb, which are maleiar, occurring after the dare of Barance sheet are considered upto the date of Approvar ofAccounts.

I. CONTINGEI{TIhBILITIES

contingent riabirities, which are considered signifcant and maleriar by lhe company and not provided for in thebooks of accounts, are disclosed in fie notes to accounts.

NILKANTH COMMERCI NILMNTH COMMERCIAL

f'$-i
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II]IKAI{IH COT{ERCIAL PVT LID
CII: U2l0r alvBlg85Prcl)ar 6l I
iloi* anne&d h d,oht.g prn of tE 3tandats6 illed$alalMrs

2SXRECmL
st.

1

2

AldEihd Carial
7 00,0m Eqoily $a6! of Rs 1O/. each

lssrd Subsdib€d & Paid Up Caoiht

6,54,800 Equitv Shaffi ol R! 10/- eadr, fut Aid up

Ctorj.g B.t.na

70.000 00 70,000 00
70,00000 70,000.00

65 480 00 65480m
65,430 o0 65,'130 00

R6oncilirtion ot lhe !ha@ outst ndin

ti.t ol Sh.6hold.B hotdl.o mE rh.n 5X ot p.i,-uo Eqaitr Sh.c C.riht:

Nun*r ot strareia treEimru__
Add: ShaEs is6d duRE tu ye; h&ding *b6oiplio. ar ndpodtir

D.t ik oi Popotol! hotdino ShrB rt lte .nd o, thc Fin.nci.t y..r:

T.m / Ritht ttt ch.d to E unv Sh.E:
-lEcmp'nyhasdlyoredeol6quiylhaushaMnqap..vMorRsro,-p.lshast4rhold€or6qJ,sharsE.nmh.b6ewbpersna€Nodvd6nd
p,.po$d by dE Bo.d or D,"*3 6 sLbFd io ,E &ffi, or rho sha.hh.E h nE 6nwhe anhuar ;;; i;;s. i;;;;", 

", 
,",daion or 6€ Mp.ny,E h.ud d squiy sha,s' *ir be enr!6o ro "*re Etu,n, xo6* oi t* _.*" ,,, a*L* J J;;; ;;;; "+ o*0,* *i b6 h prpo,idro dE nun$q or.quny !h@ tEtd h, rfi. slEsho.d*

RElfflEs AIID SURPLUS

l

2

3

S6.uiliee Prfttum Retu

Add Add ion dud! h. ,lar

Sumll!in ShBB' or Proi and Lo$
Ftotr / (Los) brcuoht hlwd
Ald Prcfi / (L6s) lq dE oedn

ons R*ry6

Add Addiliod Dodudir du,ing he yoar
Clodnc b.l.n6

1,3r250 00

1,3t25t.00

52,090.26

2,467 53

51,563.t0

(200.m)
200.m

1,31,250 @

1,31250.t 0

50,m162
2,034 65

52,09626

(200.00)

1,85,81380 1,03,1a6.26

TRADE PAYABLES

l Lade payabl6!,..MaBial iuppti,s

38 65

Iohr n 38.65

NILI(ANTH COMME [r. evl
_)
t1

iJLTD. ulxeltH cot,tue ncrAL P{ri!\D. ,///\Y an
7



llrl(^xn coIIEnqAL m LII)
CN: (l?ltl,QBt986PIC1,416t t
lorE dmrcd b &d toming par d i\e ll4t&re ,ia{id srahrunE

T6dG tun c. r@i.. !.h.dohl

al 3l sl March 202,1

OTHER CURRENT LIAEILITES

&.

1

2 &dil L.5 paFhb
20 000 00

t9 56

20,000.@

2178
20,0,t9.55 20,024.7a

SHORI I€Rf PROVISIONS

NILKANTH COMMERCIAL NILKANTH COMMERCIAL PVT.

t &/",o,
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il-x xrH coIIERct ! PyI LlD
CII: Ufl otiOVBt906pTCOal6lt
|loles amored lo and fdnil! prd 61 0D ,t rxbtd. fnsrjat slalemnl,

6 t{ol CURREI{T HVESI EI{IS

12,500 Equny Sba@s h6ld in JUpd Vanlv? pvt. Ud. al Rs t0 Eacn h bog Cy and py
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